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Item 2.02. Results of Operations and Financial Condition.

On November 3, 2022, TPI Composites, Inc. (the Company) issued a press release announcing its financial results for the three months ended September 30, 2022. A copy
of the Company’s press release is furnished herewith as Exhibit 99.1 to this current report on Form 8-K and is incorporated by reference herein. The Company also posted
a presentation to its website at www.tpicomposites.com under the tab “Investors” providing information regarding its results of operations and financial condition for the
three months ended September 30, 2022. The information contained in the presentation is incorporated by reference herein. The presentation is being furnished herewith
as Exhibit 99.2 to this current report on Form 8-K. The Company’s website and the information contained therein is not part of this disclosure.

The information in Item 2.02 of this current report on Form 8-K (including Exhibits 99.1 and 99.2) is being furnished and shall not be deemed “filed” for the purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in Item 2.02 of this current report on
Form 8-K (including Exhibits 99.1 and 99.2) shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of
1933, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

\O

9.1  Press Release dated November 3, 2022
.2 Presentation dated November 3, 2022
0 Cover Page Interactive Data File (embedded within the Inline XBRL document)

\O
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

TPI Composites, Inc.

Date: November 3, 2022 By: /s/ Ryan Miller
Ryan Miller
Chief Financial Officer



EXHIBIT 99.1

TPI Composites, Inc. Announces Third Quarter 2022 Earnings Results — Announces Long-term Global
Partnership with Vestas, Supply Agreement Extensions with GE, and Signed Lease Extension for Newton, lowa
Plant

SCOTTSDALE, Ariz., Nov. 03, 2022 (GLOBE NEWSWIRE) -- TPI Composites, Inc. (Nasdaq: TPIC), today reported financial results for the third quarter ended
September 30, 2022.

“In the third quarter, TPI delivered strong adjusted EBITDA growth and finished the quarter with a cash position of $129 million,” said Bill Siwek, President and CEO of
TPI Composites. “We continue to focus on managing our cost structure and efficiently operating our facilities despite a challenging macro backdrop.”

“While the wind industry continues to face near-term challenges, we are working with our customers to be ready to address their capacity needs when demand comes back
to the market. Since our last earnings call, we have agreed in principle to a long-term global partner framework agreement with Vestas that aims to provide flexibility and
capacity for Vestas while enabling better facility utilization for us in the geographies that we serve Vestas. We have also signed an agreement with GE Renewable Energy
that enabled us to secure a ten-year lease extension of our manufacturing facility in Newton, lowa. Under the agreement, GE and TPI plan to develop competitive blade
manufacturing options to best serve GE’s commitments in the U.S. market with production expected to start in 2024. We have also agreed in principle with GE to extend
all our lines in Mexico through 2025 and expect to finalize and execute the contract extensions before the end of this year. Finally, we extended our supply agreement with
Enercon for two lines in Tiirkiye through 2025 and with Nordex for four lines in Tiirkiye through 2023.”

“Given the near term challenges the wind industry is facing, we are commencing multiple cost saving initiatives to better position us for 2023 and the long term, including
optimizing our global manufacturing footprint, reducing headcount primarily in geographies most impacted by demand and reducing or eliminating loss-making
operations. While a plan has not yet been initiated and therefore not finalized, we intend to cease production at our Yangzhou, China manufacturing facility in December
2022. We expect to record material restructuring and impairment charges during the three months ended December 31, 2022 with respect to closing this facility, additional
headcount reductions in our other manufacturing facilities and corporate functions as well as actions related to loss-making operations. We expect these actions to result in
structural cost reductions of approximately $20 million to be realized in 2023 and beyond while continuing to focus on operating efficiencies to drive annual productivity
savings of over $20 million per year which we have consistently achieved over the past three years.”

“We remain confident that the mid to long-term prospects for wind energy outweigh any near-term challenges today and we are encouraged by the ongoing broad-based
support for the Inflation Reduction Act in the United States and REPowerEU in Europe. Right now, our focus is to best position TPI for the long-term while dealing with
the near-term challenges,” concluded Mr. Siwek.

KPIs 3Q’22 3Q’21
Sets! 740 830
Estimated megawatts’ 3,164 3,395
Utilization® 80% 76%
Dedicated manufacturing lines* 43 54
Manufacturing lines installed® 43 54

1. Number of wind blade sets (which consist of three wind blades) produced worldwide during the period.

2. Estimated megawatts of energy capacity to be generated by wind blade sets produced during the period.

3. Utilization represents the percentage of wind blades invoiced during the period compared to the total potential wind blade capacity of manufacturing lines installed
during the period.

4. Number of wind blade manufacturing lines that are dedicated to our customers under long-term supply agreements at the end of the period.

5. Number of wind blade manufacturing lines installed and either in operation, startup or transition during the period.

Third Quarter 2022 Financial Results

Net sales for the three months ended September 30, 2022, decreased 4.2% to $459.3 million as compared to $479.6 million in the same period in 2021 due to the
following:

¢ Net sales of wind blades decreased by $25.7 million or 5.7% to $425.0 million for the three months ended September 30, 2022, as compared to $450.7 million in
the same period in 2021. The decrease was primarily driven by an 11% decrease in the number of wind blades produced due to a temporary production stoppage in
one of our Mexico plants as a customer implemented a blade redesign, a brief labor disruption in Tiirkiye as we worked with the union to resolve inflationary
pressures on wages, as well as a reduction in manufacturing lines, transitions of existing lines and currency fluctuations, which were partially offset by a higher
average sales price due to the mix of wind blade models produced and the impact of inflation on blade prices.

¢ Net sales from the manufacturing of precision molding and assembly systems were minimal in the quarter as the number of transitions and new line startups has
moderated.

¢ Transportation sales increased approximately 55% during the three months ended September 30, 2022, as compared to the same period in 2021 primarily due to a
74% increase in volume of composite bus bodies, partially offset by a decrease in other transportation product sales due to changes in the mix of products.

¢ Field service, inspection and repair service sales increased 73% during the three months ended September 30, 2022, as compared to the same period in 2021, due
to an increase in demand for such services.

Total cost of goods sold for the three months ended September 30, 2022, was $450.6 million and included $4.8 million of costs related to lines in transition during the
period. This compares to total cost of goods sold for the three months ended September 30, 2021, of $486.7 million and included $4.5 million of costs related to lines in
startup and $10.0 million of costs related to lines in transition during the period. Total cost of goods sold as a percentage of net sales decreased by 3.4% during the three
months ended September 30, 2022, as compared to the same period in 2021, primarily due to net favorable currency fluctuations, reduced startup and transition costs, and
improved operational efficiencies offset by continued operating challenges at our newest Matamoros, Mexico facility. The fluctuating U.S. dollar against the Turkish Lira,
Euro, Chinese Renminbi and Mexican Peso had a favorable impact of 8.2% for the three months ended September 30, 2022, on consolidated cost of goods sold as



compared to the same period in 2021.

Income taxes reflected a provision of $10.1 million for the three months ended September 30, 2022, as compared to a provision of $8.2 million for the same period in
2021. The increase in the provision was primarily due to the changes in the earnings mix by jurisdiction and a decrease in the U.S. valuation allowance.

Net loss before preferred stock dividends and accretion improved to a loss of $1.5 million for the three months ended September 30, 2022 from a loss of $30.7 million for
the three months ended September 30, 2021. Including $14.9 million of preferred stock dividends and accretion, net loss attributable to common stockholders for the
quarter was $16.4 million, compared to a net loss of $30.7 million in the same period in 2021.

The net loss per common share was $0.39 for the three months ended September 30, 2022, compared to net loss per common share of $0.83 for the three months ended
September 30, 2021.

Adjusted EBITDA for the three months ended September 30, 2022 was $16.4 million as compared to $0.2 million during the same period in 2021. Adjusted EBITDA
margin increased to 3.6% as compared to breakeven during the same period in 2021, primarily due to favorable foreign currency fluctuations, reduced startup and
transition costs, and improved operating cost efficiencies as compared to the prior period, partially offset by the non-restructuring related operating costs that were
associated with the three manufacturing locations where production has stopped and cost challenges at our newest facility in Matamoros.

Capital expenditures were $3.5 million for the three months ended September 30, 2022, as compared to $3.1 million during the same period in 2021. Our capital
expenditures primarily relate to machinery and equipment and expansion and improvements to our existing facilities.

We ended the quarter with $129.1 million of unrestricted cash and cash equivalents, and net cash was $67.0 million as compared to net cash of $167.5 million as of
December 31, 2021. We used $25.9 million of cash from operating activities primarily due to improving the health of our supply chain and timing impacts from the
Tiirkiye labor disruption and the temporary production suspension in Mexico, and had negative free cash flow of $29.4 million. Net cash used in financing activities
increased by $24.7 million for the three months ended September 30, 2022, as compared to the same period in 2021, primarily as a result of decreased borrowings and
increased repayments on outstanding borrowings.

2022 Guidance

Guidance for the full year ending December 31, 2022:

Guidance Full Year 2022
Dedicated Manufacturing Lines 43

Wind Blade Set Capacity 3,710
Utilization % 80% to 85%
Average Sales Price per Blade $170,000 to $180,000
Capital Expenditures $15 million to $20 million

Conference Call and Webcast Information

TPI Composites will host an investor conference call this afternoon, Thursday, November 3™, at 5:00 pm ET. Interested parties are invited to listen to the conference call
which can be accessed live over the phone by dialing 1-877-232-4484, or for international callers, 1-212-231-2921. A replay will be available two hours after the call and
can be accessed by dialing 1-844-512-2921, or for international callers, 1-412-317-6671. The passcode for the live call and the replay is 22020922. The replay will be
available until November 10, 2022. Interested investors and other parties may also listen to a simultaneous webcast of the conference call by logging onto the Investors
section of the Company’s website at www.tpicomposites.com. The online replay will be available for a limited time beginning immediately following the call.

About TPI Composites, Inc.

TPI Composites, Inc. is a global company focused on innovative and sustainable solutions to decarbonize and electrify the world. TPI delivers high-quality, cost-effective
composite solutions through long-term relationships with leading OEMs in the wind and transportation markets. TPI is headquartered in Scottsdale, Arizona and operates
manufacturing facilities in the U.S., China, Mexico, Tiirkiye and India. TPI operates additional engineering development centers in Denmark and Germany and global
service training centers in the U.S. and Spain.

Forward-Looking Statements

This release contains forward-looking statements which are made pursuant to safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These
forward-looking statements include statements, among other things, concerning: growth of the wind energy and electric vehicle markets and our addressable markets for
our products and services; the impact of the COVID-19 pandemic on our business, effects on our financial statements and our financial outlook; our business strategy,
including anticipated trends and developments in and management plans for our business and the wind industry and other markets in which we operate; competition;
future financial results, operating results, revenues, gross margin, operating expenses, profitability, products, projected costs, warranties, our ability to improve our
operating margins, and capital expenditures. These forward-looking statements are often characterized by the use of words such as “estimate,” “expect,” “anticipate,”
“project,” “plan,” “intend,” “seek,” “believe,” “forecast,” “foresee,” “likely,” “may,” “should,” “goal,” “target,” “might,” “will,” “could,” “predict,” “continue” and the
negative or plural of these words and other comparable terminology. Forward-looking statements are only predictions based on our current expectations and our
projections about future events. You should not place undue reliance on these forward-looking statements. We undertake no obligation to update any of these forward-
looking statements for any reason. These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results,
levels of activity, performance, or achievements to differ materially from those expressed or implied by these statements. These factors include, but are not limited to, the
matters discussed in “Risk Factors,” in our Annual Report on Form 10-K and other reports that we will file with the SEC.
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Non-GAAP Definitions

This press release includes unaudited non-GAAP financial measures, including EBITDA, adjusted EBITDA, net cash (debt) and free cash flow. We define EBITDA as net
income (loss) plus interest expense (including losses on the extinguishment of debt and net of interest income), income taxes and depreciation and amortization. We define
adjusted EBITDA as EBITDA plus any share-based compensation expense, any foreign currency income or losses, any gains or losses on the sale of assets and asset
impairments and any restructuring charges. We define net cash (debt) as the total unrestricted cash and cash equivalents less the total principal amount of debt
outstanding. We define free cash flow as net cash flow from operating activities less capital expenditures. We present non-GAAP measures when we believe that the
additional information is useful and meaningful to investors. Non-GAAP financial measures do not have any standardized meaning and are therefore unlikely to be
comparable to similar measures presented by other companies. The presentation of non-GAAP financial measures is not intended to be a substitute for, and should not be
considered in isolation from, the financial measures reported in accordance with GAAP. See Table Four for a reconciliation of certain non-GAAP financial measures to
the comparable GAAP measures.

Investor Relations
480-315-8742
Investors@TPIComposites.com

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE ONE - CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Three Months Ended Nine Months Ended
September 30, September 30,
(in_thousands, except per share data) 2022 2021 2022 2021
Net sales $ 459,271 $ 479,599 $ 1,296,509 $ 1,343,120
Cost of sales 445,778 472,188 1,257,830 1,295,660
Startup and transition costs 4,821 14,541 30,411 38,994
Total cost of goods sold 450,599 486,729 1,288,241 1,334,654
Gross profit (loss) 8,672 (7,130) 8,268 8,466
General and administrative expenses 8,030 8,185 22,578 23,819
Loss on sale of assets and asset impairments 3,571 7,250 7,093 9,998
Restructuring charges, net (87) 1,422 2,316 3,876
Loss from operations (2,842) (23,987) (23,719) (29,227)
Other income (expense):
Interest expense, net (1,149) (2,662) (2,831) (8,057)
Foreign currency income (loss) 11,362 3,958 21,458 (6,273)
Miscellaneous income 1,273 262 2,124 1,322
Total other income (expense) 11,486 1,558 20,751 (13,008)
Income (loss) before income taxes 8,644 (22,429) (2,968) (42,235)
Income tax provision (10,111) (8,248) (19,809) (30,036)
Net loss (1,467) (30,677) (22,777) (72,271)
Preferred stock dividends and accretion (14,976) - (43,658) -
Net loss attributable to common stockholders $ (16,443) $ (30,677) § (66,435) $ (72,271)
Weighted-average common shares outstanding:
Basic 41,984 37,052 41,950 36,846
Diluted 41,984 37,052 41,950 36,846
Net loss per common share:
Basic $ (0.39) $ (0.83) $ (1.58) $ (1.96)
Diluted $ (0.39) $ (0.83) $ (1.58) $ (1.96)
Non-GAAP Measures (unaudited):
EBITDA $ 20,519 $ (6,478) $ 34,038 $ 3,221
Adjusted EBITDA 16,365 179 32,770 30,635

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE TWO - CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)
September 30, December 31,



(in_thousands) 2022 2021
Assets
Current assets:
Cash and cash equivalents 129,137 $ 242,165
Restricted cash 9,822 10,053
Accounts receivable 184,029 157,804
Contract assets 211,726 188,323
Prepaid expenses 21,230 19,280
Other current assets 27,140 22,584
Inventories 15,110 11,533
Assets held for sale 8,529 8,529
Total current assets 606,723 660,271
Property, plant and equipment, net 157,391 169,578
Operating lease right of use assets 147,081 137,192
Other noncurrent assets 39,171 40,660
Total assets 950,366 $ 1,007,701
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable and accrued expenses 308,915 § 336,697
Accrued warranty 20,212 42,020
Current maturities of long-term debt 60,894 66,438
Current operating lease liabilities 21,372 22,681
Contract liabilities - 1,274
Total current liabilities 411,393 469,110
Noncurrent liabilities:
Long-term debt, net of current maturities 1,227 8,208
Noncurrent operating lease liabilities 133,098 146,479
Other noncurrent liabilities 15,739 10,978
Total liabilities 561,457 634,775
Total mezzanine equity 294,632 250,974
Total stockholders’ equity 94,277 121,952
Total liabilities and stockholders’ equity 950,366 § 1,007,701
TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE THREE - CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)
Three Months Ended Nine Months Ended
September 30, September 30,
(in_thousands) 2022 2021 2022 2021
Net cash used in operating activities $ (25,934) $ (24,986) $ (85,095) $ (28,241)
Net cash used in investing activities (3,482) (3,079) (11,492) (30,138)
Net cash provided by (used in) financing activities (139) 24,578 (12,865) 48,280
Impact of foreign exchange rates on cash, cash equivalents and
restricted cash 4,842 (3,807) (939)
Cash, cash equivalents and restricted cash, beginning of year 163,672 123,261 252,218 130,196
Cash, cash equivalents and restricted cash, end of period $ 138,959 $ 119,158 138,959 $ 119,158

TABLE FOUR - RECONCILIATION OF NON-GAAP MEASURES

TPI COMPOSITES, INC. AND SUBSIDIARIES

(UNAUDITED)



EBITDA and adjusted EBITDA are reconciled as follows:

(in_thousands)
Net loss attributable to common stockholders
Preferred stock dividends and accretion
Net loss
Adjustments:
Depreciation and amortization
Interest expense, net
Preferred stock dividends and accretion
EBITDA
Share-based compensation expense
Foreign currency loss (income)
Loss on sale of assets and asset impairments
Restructuring charges, net

Adjusted EBITDA

Net debt is reconciled as follows:
(in_thousands)

Cash and cash equivalents

Less total debt

Net cash

Free cash flow is reconciled as follows:
(in_thousands)

Net cash used in operating activities
Less capital expenditures

Free cash flow

Three Months Ended

Nine Months Ended

September 30, September 30,
2022 2021 2022 2021
$ (16,443) § (30,677) (66,435) $ (72,271)
14,976 - 43,658 -
(1,467) (30,677) (22,777) (72,271)
10,726 13,289 34,175 37,399
1,149 2,662 2,831 8,057
10,111 8,248 19,809 30,036
20,519 (6,478) 34,038 3,221
3,724 1,943 10,781 7,267
(11,362) (3,958) (21,458) 6,273
3,571 7,250 7,093 9,998
(87) 1,422 2,316 3,876
$ 16,365 $ 179 § 32,770 $ 30,635
September 30, December 31,
2022 2021
129,137 $ 242,165
(62,121) (74,646)
67,016 $ 167,519
Three Months Ended Nine Months Ended
September 30, September 30,
2022 2021 2022 2021
$ (25,934) § (24,986) $ (85,095) $ (28,241)
(3,482) (3,079) (11,492) (30,138)
$ (29,416) $ (28,065) $ (96,587) $ (58,379)
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Legal Disclaimer

Thie: presentabon conlars forward-looking statements within the mearnng of the federal eecwities law . All statements othes than elatements of hsloncal facte contaned in e Mesentabion, includng slatemants regarding our
future resuts of operaticns. and financial position, business sirategy and plans and obectives of management for {uture oper ations, are forerard-looking statements. In many cases, you can identily forward-lookng statements. by
terms such as “may,” “should,” “expects,” "plans,” “anticipates,” “could,” “intends,” “target,” “projocts,” “contermplates,” *bolieves,” "estimates.” “predicts,” “potential” or “confinue” or the nogalive of these terms or other simiar wonds:
Fare arddookdng statements contained in this presentation include, bul are nol imbed 1o, stalements aboul i compeliion from athe wind blade and windblade turbinge manufacluiers, § the dscovery of defects in our products and
our abdty to estimate the future cost of w amranty campaigns; . the current etate of the wind energy market and our addreseable market; i. our abilty to abaork or mitgate of inflation, including riging labor wages, a8 weell as the
mpact of price increases in resin, carbon reinforcements (or fiber), other raw materas and related ogatos costs that we USe 1o produce our products; v our abdty to procure sdequate supples of raw matenals and componants
n acost-offecte manner to fulfil our velume commitmonts o our customers, vio the patentiall impast of the increasing prevalence of auction-based tenders in the wind energy market and increased compefition from solar energy
on our gross marging and overall financial performance; vil our future financial perfermance, inciuding our net sales, cost of goods soid, gross profit or gross margin, operaling oxpenses, abiity to generale positive cash Tiow . and
abity to achieve of meintein profiabkty; wil changes in domestic or international government or regulatory policy, including withoutlimtaton, changes in trade pobcy; bi. changes in gobal economic trends and uncertainty,
pecpoincal ks, and serand of supply daruptons from gleoal everts; x. the patenbal impact of the COVID-19 pandemic on owr business and resuts of operations; wi the sufficency of our cash and cash equivalents. to meet our
liquadity needs xil. our abilty to attract and retain customens for our products, and to opimze product pricing; ¥ our abiity 1o effectvely manage our stratagy and future expenses, inciuding our statup and transition costs; ¥V
our abdlity to successfully expand in our sisting windenergy markits and imo new international wind energy markets, ncluding our abilty o expand our field service inspectan and repair services busingss and manufaciure wind
blades Tor olfshorew ind energy propcts; xv. our abity to successiully open new manufacturing facikties and expand exsting Taclibes on time and on budget xvi. the impact of the pace of new product and wind blade model
MTOAICHONS ON GUr DUSINEss. and our results of operabons, xvi our Bbilty to Bucsessfully expand our raNSportaton business and execute PN our strateqy of amering new markets cutside of wind energy; wvi. our ablty to
maintain, protect and enhance our intellectual propery; . our abilty o comply with ewsting, modfed or new low's and regulabons applying 1o our business, including the imposition of new taxes, duties or similar assessmants on
dur products, o the attracton and retention of quallfied employees and key persannel xxi our ablity to mairtan good working relaticrships. with cur erpioyees, and avoid labor deruptions, strikes and other deputes with labor
urians that represent cemain of our employess, and xxi the potential impact of one of more of our customers becoming bankrupt or insclvent, or exparencnyg olher financial problems

These forward-locking statements. are only predictions. These statements redate to future events or our fulwe financial performance and involy @ know nand unknow N isks, uncenaintes and other important factors thatmay cause our aclual
res ults, levels of actnty, performance or achievements to matenally diff er fromary future results, levels of activity, performance or acheew ements expressed.or impled by these forwrard-lecking statements. Because forear
statements are inherenty subgct to raks and uncenaintes, some of w hich cannol be predeted o quantified, you should not rely on theee fonward-locking statements &3 guaramtees of future events. Further infcimation on thi factars, raks
and unceriainties thal coukd affect our financial results and the foreard-oclong siaterments in this presentation are included in our fiings with the Securities and Exchange Commession and will be included in subsequent periodic and current
raperts wa make with the Securities and Exchange Commission fromtime to time, including in our Annual Report on Form 10-K for the year ended Decembaer 31, 2021, fledwith the Secwities and Exchange Commissian

The fonw ard-loaking in this pr o rap tour view s a5 of the date of this presentation. W anticipatethat subsequent events and developments will cause our view s to change, How ever, whilawe may elect to update
e forwarddooking statements &l Some point in tha Tulure, w e urndertaks no obigabion 1o updatle any fonward-lcokng statermant torellec! events or developments af ter the date on w hich the stalementis mads of 1o refisct thi occurrancs of
unanbeipated events except bothe extent requred by apphcable law . Y ou should, therefore, not rety on thes e forward Jooking stslements as representing our views as of any date after the date of this presertaion. Cur forw ard-looking
stabements do not refllect the polential impact of any future acqusBons, mergens, deposibars, jontventures, o invesimants w e may maks

This presentation inchuces unaudted non-GAAPfinancial meas wes including EBITDA, adusted BBITDA, net cashdebd) and free cas h flow. Ve define EBITDA as net ncome (loss) plus interest expensa (includng losses on the
mxctinguishment of cebt and net of interestincome), income taxes and depreciaton and amortization. We define adusted EEITDR, as EBITDA plus any share-based compensation expense, any foreign currency incomea or IDs5es, any gans o
icesses on the sale of assets and assetimpairments and any restructuring charges Ve define netcash (debt] as total unresticted cash and cash equivalents. less the total principal amount of debt outstanding Ve define free cashfiow as net
«cash flow fromoparating activities less capital expanditures. We present non-GAAPmeas ures whan we babey e that the addtonal information is ws eful and meaningful ko irvestors. Non-GAA P financial measur es do not have any
standardized meanng and are therefore unikely to be comparatie to similar measures presented by other companies. The presentation of non-GAAPlinancal measures is not intended to be a substitute for, andshoukd not be considered in
solation frem the fnancial measures reported in accordance with GAAP See the Appendie for the recencilaions of certain non- GAAPTinancial measures tothe comparable GAAP measures

Thic presentation S0 comains eatmates andother informatian canterning our industry that are based oninduatry publicatans, suveys andforecasts. Thig information imvalves anumbar of a8SUMPIONS and IMTEBNs, and we kavenot
ndependantly verledihe accuracy of completeness of the information.
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+ Q3 2022 Financial Highlights and 2022 Guidance
* WrapUp
+ Q&A
« Appendix
~ Non-GAAP Financial Information
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Q3 2022 Highlights and Business
Update
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Third Quarter 2022 Highlights

Net Sales and Adjusted EBITDA (% in millions)

Ao Mat Sales il Adjusted EBITDA!Y

$16.4
515

5250 4 510

35

$0.2
: ; 30 v -
3021 302z 321 3022

30+

Operating results and year-over-year comparisons to 2021:
Net sales decreased 4.2% to $459.3 million for the quarter
Net loss for the quarter was $1.5 million compared to $30.7 million in the same quarter last year
Net loss attributable to common stockholders for the quarter was $16.4 million compared to $30.7 million in the same quarter last year
Adjusted EBIT DA for the quarter was $16.4 million
Extended Enercon and Mordex agreements in Tirkiye
Signed agreement with GE that enabled long-term lease extension in lowa
Agreed in principle to extend GE agreements in Mexico through 2025
Agreed in principle to long-term global framework agreement with Vestas
Rightsizing and optimizing organization to position for 2023 and beyond

(1) See Appendx Tor reconciliations of non-CAAP financial data

@
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Business Update
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Q3 2022 Financial Highlights
and 2022 Guidance
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Third Quarter 2022 Financial Highlights

(unaudited)
Three Menths Ended
Key Statement of Operations Data September 340, Change
[ Mrowsands, excepl per sfhane cafs) 027 2021 o - -
Net sales 5450271 S470.500 -4.2% Key Highlights
Cosl of sabes §445778 8472188 -56%
Stariup and transkion costs § 4821 5 14541 -68.8%
Tatal cost of goods S0kl $450,599 $486720 -T4% of 5 H 4
e ) e Doty o 5.8% increase in the average selling price
General and adminisirative expenses § 8030 § BI85 -18% per blade
Foregn currency income (0Ss) § 11382 $ 2858 1B7.1%
InGome Lax provision §(10.111) § (8.248) -226%
Net loss § (1467) $(30677) 95.2% 90 fewer sets produced compared to 2021
Prefemed stock dividends and accretion §(14076) § - MM
Met loss atiributable to common : 5
slocknokas 5(16.,443) 5(30677) 48.4% - ; :
Weighted-average commen shares P Utilization of 80% compared to 76% in 2021
outstanding (diluted) g i
Met loss per common share: $ (030 % (083)
Hon- QP Ratie e - Adjusted EBITDA includes $3 million of
Adjusted EBITDA Y (in thous ands) g H
Adjusted EBITDA Margin 36%  0.0% 360bps non-recurring shut down costs
Key Performance Indicators {KPIs)
Sets produced T40 830 (a0
Estimated mejawatts 3,164 3,385 (231)
Liilization B0% 76 370 bps
Dedicated wind biade manufacturing lines 43 s 11Mnes
Wind blade manufaciuring ines nstallad 43 54 11 6nes

1)  See Appendixformeconcli@onso nof-RAAP Bnanial dat
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Third Quarter 2022 Financial Highlights — Continued

(unaudited)
Key Balance Sheet Data Seplember 30, Deeember 31,
(i Ifairsands) 2022 2021
Cash and cash equivalents 3 129137 3 242165
Accounts receivable § 184029 § 157804
Contract assets F 2117 § 188323
Operating lease right of use assets 3 147081 § 137,192
Total operating lease liabilities - current 3 154470 § 169160
and noncurrent
Accounts payable and accrued expanses § 2 308915 § 338697
Total dabt - current and noncurrent, net 5 62121 § T4546
et cash 3 67016 § 167519
Three Months Ended
Key Cash Flow Data September 30,
{in Hausands) 2022 ;21
Net cash used in operaling aclivities $  (25934) §  (24,985)
Less capital expenditures i 3482 § 3,079
Frive cash flow $ (29.416) §  (28.055)
1) See Appendisformeconcligonso nof-RAAP Bnanial dat

@

Key Highlights

$129 million of unrestricted cash as of
September 30, 2022

Third quarter use of cash due primarily to:
Improving health of supply chain
Timing impact from the Tiirkiye labor disruption

Temporary production suspension in Mexico as
one of our OEM's implemented a blade design
change

Mowember 3, 2022 g9




2022 Guidance

Dedicated Manufacturing Lines

Wind Blade Set Capacity

Utilization %

Average Sales per Blade

Capital Expenditures

43

3,710

80% to 85%

$170,000 to $180,000

$15 million to $20 million

Q3 2022 Earmnings Call

MNovemnber 3, 2022
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Wrap Up

= Announced the extended Enercon and Nordex agreements, long-term lease
extension in lowa, and agreements in principle to extend GE contracts in Mexico

through 2025 and a long-term global framework agreement with Vestas

« Expect 2023 wind blade demand to be down compared to 2022 due to

inflationary pressures and need for clear regulatory guidance
« Manage business through near-term challenges facing the industry
* Focus on liquidity and cost management/reduction
- Position TPI as the preferred global solution provider to our customers

= Thanks to our associates for their commitment and dedication to TPI and our
mission to decarbonize and electrify

Q3 2022 Eamnings Call Mowember 3, 2022 12
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Appendix — Non-GAAP Financial
Information

This presentation includes unavdited non-GAAP financial measures including EBITDA, adjusted BEITDA, nef
cash {debt) and free cash flow. We define EBITDS  as net income (loss) plus interest expense (including
lassas on the extinguls hment of debt and neteof interestincome), incem & laxes and depreciation and
amaortization. We define Adjusted EBITOA as EBITDA plus any share-based compens ation expense, any
foreign currency income or losses, any gains or losses on the sale of assets and assct im pairments and any
restructuring charges. We define net cash (debi) as total unrestricted cash and cash equivalents less the
total principal amount of dabt sutstanding. We define free cash flow o5 not cash flow from operating
activities less capital expenditures. We present non-GAAFP m easures when we balieve that the additional
information is useful and meaningfulto investors, Non-GAAP financial measures do not have any
standardized meaning and are therefore unlikely to be com parable to sim ilar measures prescenied by other
com pankes. The presentation of non-GAAPTinancial messures is not intended to be a subsititute for, and
should not be considered |n isolation fram, the financial measures re ported in accordance with GAAP. Ses
below for areconciliation of certain nen-GAAP financial measures tothe comparable GAAP measures,

@ Decarbonize & Electrify November 3, 2022 | 14




Non-GAAP Reconciliations
(unaudited)

EBITDA and adjusted EBITDA are reconciled as follows:

Thies Months Enided

Seplomber 30,
i Bl gavachs) o FLFA]
Het loss aftributable bo commeon stockholders: 3 (544 & ROETT)
Prefermed slock diidends and accrelion 14,878 =
Het Ioss (1,467) 0677
Adprslimeants
Depreciation snd amomzation 10,728 1325
Wliies e s, Dl 1,148 2862
InGame Lax prowdsion 10,111 B, 248
EBITDA 20,519 (5.478)
Srare-based compansstion expenss 3,724 1,343
Foregn cumency I0ss (incomap (11,285 (2958}
Lods &n sals of asssls and asssl  mpaiments 3smM 7.250
Rastruchuing charges, net &N 1,422
Adpisted EBTDA 5 16,365 § 178

MNetcash is reconciled as follows:

Seplembaer 1. Decamber 31,

iin thousands) 2022 W01

Cash and cash eguialents 3 128137 3 242 165
Less totad debi B2 A (74,5488
el canh 3 67,016 3 167,519

Free cash flow is reconciled as follows:

Thras Bonths Ended
September 10,
#n Mousands) 2022 2021
el cash used in aperating actidlies E] (5034} & (24,086)
Le55 caphal expendfures 3.482) 3079
Free cash fow % (8418 £ (paille ]

@
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