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Item 2.02. Results of Operations and Financial Condition.

On May 3, 2023, TPI Composites, Inc. (the Company) issued a press release announcing its financial results for the three months ended March 31, 2023. A
copy of the Company’s press release is furnished herewith as Exhibit 99.1 to this current report on Form 8-K and is incorporated by reference herein. The
Company also posted a presentation to its website at www.tpicomposites.com under the tab “Investors” providing information regarding its results of
operations and financial condition for the three months ended March 31, 2023. The information contained in the presentation is incorporated by reference
herein. The presentation is being furnished herewith as Exhibit 99.2 to this current report on Form 8-K. The Company’s website and the information contained
therein is not part of this disclosure.

The information in Item 2.02 of this current report on Form 8-K (including Exhibits 99.1 and 99.2) is being furnished and shall not be deemed “filed” for the
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in Item 2.02
of this current report on Form 8-K (including Exhibits 99.1 and 99.2) shall not be incorporated by reference into any registration statement or other document
pursuant to the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

\O

9.1  Press Release dated May 3, 2023
9.2  Presentation dated May 3, 2023
10 Cover Page Interactive Data File (embedded within the Inline XBRL document)

\O

N




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

TPI Composites, Inc.

Date: May 3, 2023 By: /s/ Ryan Miller
Ryan Miller
Chief Financial Officer




EXHIBIT 99.1

TPI Composites, Inc. Announces First Quarter 2023 Earnings Results — Delivered Strong Top Line
Growth, Met Earnings Plan and Strengthened Balance Sheet for Future Growth

SCOTTSDALE, Ariz., May 03, 2023 (GLOBE NEWSWIRE) -- TPI Composites, Inc. (Nasdaq: TPIC), today reported financial results for the first quarter
ended March 31, 2023.

“Despite a challenging global wind market and economic climate, we delivered solid sales and earnings performance, which were in line with our internal
plans,” said Bill Siwek, President and CEO of TPI Composites. “To further bolster our balance sheet, we issued $132.5 million of 5.25% green convertible
senior notes in the first quarter. We were opportunistic in accessing capital at attractive rates to ensure we have ample cash to continue to navigate challenging
market dynamics and global economic uncertainty and to fuel growth once the market begins accelerating again. The need for energy independence and
security along with supportive policy in both the U.S. and Europe are expected to drive that growth. Opportunities for profitable growth come and go quickly,
and we want to have the financial flexibility to respond to our customers’ needs in a nimble manner.”

“Our cash burn in the quarter was as planned and driven by shut-down activities in China, an increase in contract assets (essentially work-in-process
inventory), working capital fluctuations, and a down payment for two wind turbines to power our Tiirkiye plants. We believe these decisions and investments
will better position TPI for growth when the market turns while advancing our goal of being carbon neutral by 2030.”

“The near-term outlook for the wind industry remains somewhat uncertain as we wait for specific guidance on the IRA and the EU moves down the path of
implementation of REPowerEU and the Green Deal Industrial Plan. Nevertheless, we remain optimistic for the future of wind. We still see a clear path to $2
billion of sales and high single-digit EBITDA margins over the mid to long term within our existing manufacturing footprint. However, we do anticipate there
will be a need to expand our operations and footprint to meet the needs of our customers once demand begins to outpace capacity as wind installations
accelerate and we are in active discussions with our customers regarding their future needs,” concluded Mr. Siwek.

First Quarter 2023 Continuing Operations and Recent Business Highlights

¢ Net Sales totaled $404 million for the three months ended March 31, 2023, an increase of 17.6% over the same period last year
¢ Adjusted EBITDA was $8.4 million for the three months ended March 31, 2023, an increase of $2.3 million over the same period last year

¢ Net loss attributable to common stockholders was $37.3 million for the three months ended March 31, 2023, compared to a loss of $29.9 million in the
same period last year

e Issued $132.5 million of 5.25% Green Convertible Senior Notes to bolster our balance sheet and liquidity
e Published our 2022 ESG Report highlighting contributions to drive the renewable energy transition forward
¢ Collaborated with WindSTAR on an approach to help reduce defects from occurring in a real-time production environment

¢ Partnered with Tex-Tech and Carbon Rivers in a pilot program to process end-of-life wind blades, pyrolyze the material and process the recovered glass
fiber into liners for cured in place pipe (CIPP)

KPIs from continuing operations 1Q°23 1Q’22
Sets! 655 547
Estimated megawatts? 2,948 2,390
Utilization® 84% 71%
Dedicated manufacturing lines* 37 36
Manufacturing lines installed® 37 36

1. Number of wind blade sets (which consist of three wind blades) produced worldwide during the period.

2. Estimated megawatts of energy capacity to be generated by wind blade sets produced during the period.

3. Utilization represents the percentage of wind blades produced during the period compared to the total potential wind blade capacity of manufacturing
lines installed during the period.

4. Number of wind blade manufacturing lines that are dedicated to our customers under long-term supply agreements at the end of the period.

5. Number of wind blade manufacturing lines installed and either in operation, startup or transition during the period.

First Quarter 2023 Financial Results from Continuing Operations

Net sales for the three months ended March 31, 2023 increased 17.6% to $404.1 million as compared to $343.5 million in the same period in 2022 due to
following:

¢ Net sales of wind blades, tooling and other wind related sales (“‘Wind”) increased by $65.8 million, or 20.5%, to $387.6 million for the three months
ended March 31, 2023, as compared to $321.8 million in the same period in 2022. The increase in net sales of Wind during the three months ended
March 31, 2023, as compared to the same period in 2022 was primarily due to a 20% increase in the number of wind blades produced, utilization of
84%, and higher average sales prices due to the mix of wind blade models produced and the impact of inflation on wind blade prices, partially offset by
foreign currency fluctuations.

¢ Automotive sales decreased by $2.6 million, or 20.2%, to $10.3 million for the three months ended March 31, 2023, as compared to $12.9 million in the



same period in 2022. Automotive sales decreased primarily due to a decrease in the number of composite bus bodies produced and a decrease in sales of
other automotive products, partially offset by an increase in fees associated with minimum volume commitments.

¢ Field service, inspection and repair service (“Field Services") sales decreased by $2.7 million to $6.2 million for the three months ended March 31,
2023, as compared to $8.9 million in the same period in 2022. Field Services sales declined due to a reduction in technicians deployed to revenue
generating projects due to a combination of inclement weather, the completion of a large customer campaign in 2022, and an increase in time spent on
non-revenue generating inspection and rework.

Net loss attributable to common stockholders was $37.3 million for the three months ended March 31, 2023, compared to a loss of $29.9 million in the same
period in 2022.

The net loss per common share was $0.88 for the three months ended March 31, 2023, compared to a net loss per common share of $0.71 for the same period
in 2022.

Adjusted EBITDA for the three months ended March 31, 2023, totaled $8.4 million as compared to $6.1 million during the same period in 2022 due to earnings
on higher sales, lower startup and transition costs, cost reduction initiatives and net favorable foreign currency fluctuations, largely offset by inflation and
increased production costs due to a change in a customer’s inspection criteria requirements.

Capital expenditures were $3.3 million for the three months ended March 31, 2023, as compared to $5.5 million during the same period in 2022. Our capital
expenditures primarily relate to machinery and equipment and improvements to our existing facilities. We are revising our 2023 capital expenditures guidance
from $25 million to a range of $40 million to $45 million. The increase in expected capital expenditures is driven by (i) a project to acquire wind turbines that
will provide renewable energy for our manufacturing facilities in Tiirkiye that we expect will have a positive long-term impact on reducing our operating costs,
and (ii) incremental capital needed to startup our two open manufacturing lines in India.

At March 31, 2023 and December 31, 2022, we had unrestricted cash, cash equivalents and short-term investments totaling $164.2 million and $133.6 million,
respectively. Net cash used in operating activities increased by $2.8 million for the three months ended March 31, 2023, as compared to the same period in
2022. The $83.9 million cash used in operating activities during the three months ended March 31, 2023 was primarily related to:

e $37.6 million in payments for outstanding payables, severance, and other restructuring activities associated with the shutdown of our China operations;
¢ $35.4 million increase in gross contract assets due to an increase in unbilled wind blade production and timing of advance payments;
¢ $8.1 million in payments related to our annual associate cash bonus program; and

¢ $6.3 million for an advance payment to acquire wind turbines that will provide renewable energy for our manufacturing facilities in Tirkiye.

Net cash used in investing activities decreased by $2.2 million for the three months ended March 31, 2023, as compared to the same period in 2022, as a result
of a decrease in capital expenditures. Net cash provided by financing activities increased by $131.0 million for the three months ended March 31, 2023, as
compared to the same period in 2022 primarily as a result of proceeds from the issuance of convertible senior notes.

2023 Guidance

Guidance for the full year ending December 31, 2023:

Guidance Full Year 2023

Net Sales from Continuing Operations $1.6 billion - $1.7 billion

Adjusted EBITDA Margin % from Continuing Operations Low single-digit

Utilization % 85% to 90% (based on 37 lines installed)

Capital Expenditures Updated from approgir.nately $25 mil}ion to a range of $40
million to $45 million

Conference Call and Webcast Information

TPI Composites will host an investor conference call this afternoon, Wednesday, May 3rd, at 5:00 pm ET. Interested parties are invited to listen to the
conference call which can be accessed live over the phone by dialing 1-844-825-9789, or for international callers, 1-412-317-5180. A replay will be available
two hours after the call and can be accessed by dialing 1-844-512-2921, or for international callers, 1-412-317-6671. The passcode for the live call and the
replay is 10177847. The replay will be available until May 10, 2023. Interested investors and other parties may also listen to a simultaneous webcast of the
conference call by logging onto the Investors section of the Company’s website at www.tpicomposites.com. The online replay will be available for a limited
time beginning immediately following the call.

About TPI Composites, Inc.

TPI Composites, Inc. is a global company focused on innovative and sustainable solutions to decarbonize and electrify the world. TPI delivers high-quality,
cost-effective composite solutions through long-term relationships with leading OEMs in the wind and automotive markets. TPI is headquartered in Scottsdale,
Arizona and operates factories in the U.S., Mexico, Tiirkiye and India. TPI operates additional engineering development centers in Denmark and Germany and
global service training centers in the U.S. and Spain.

Forward-Looking Statements

This release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended (the Exchange Act). Forward-looking statements contained in this release include, but are not limited to,



statements about: i. competition from other wind blade and wind blade turbine manufacturers; ii. the discovery of defects in our products and our ability to
estimate the future cost of warranty campaigns; iii. the current status of the wind energy market and our addressable market; iv. our ability to absorb or mitigate
the impact of price increases in resin, carbon reinforcements (or fiber), other raw materials and related logistics costs that we use to produce our products; v.
our ability to absorb or mitigate the impact of wage inflation in the countries in which we operate; vi. our ability to procure adequate supplies of raw materials
and components to fulfill our wind blade volume commitments to our customers; vii. the potential impact of the increasing prevalence of auction based tenders
in the wind energy market and increased competition from solar energy on our gross margins and overall financial performance; viii. our future financial
performance, including our net sales, cost of goods sold, gross profit or gross margin, operating expenses, ability to generate positive cash flow and ability to
achieve or maintain profitability; ix. changes in domestic or international government or regulatory policy, including without limitation, changes in trade policy
and energy policy; x. changes in global economic trends and uncertainty, geopolitical risks, and demand or supply disruptions from global events; xi. changes
in macroeconomic and market conditions, including the potential impact of any pandemic, risk of recession, inflation, supply chain constraints, commodity
prices and exchange rates, and the impact of such changes on our business and results of operations; xii. the sufficiency of our cash and cash equivalents to
meet our liquidity needs; xiii. our ability to attract and retain customers for our products, and to optimize product pricing; xiv. our ability to effectively manage
our growth strategy and future expenses, including our startup and transition costs; xv. our ability to successfully expand in our existing wind energy markets
and into new international wind energy markets, including our ability to expand our field service inspection and repair services business and manufacture wind
blades for offshore wind energy projects; xvi. our ability to keep up with market changes and innovations; xvii. our ability to successfully open new
manufacturing facilities and expand existing facilities on time and on budget; xviii. the impact of the pace of new product and wind blade model introductions
on our business and our results of operations; xix. our ability to successfully expand our automotive business and execute upon our strategy of entering new
markets outside of wind energy; xx. our ability to maintain, protect and enhance our intellectual property; xxi. our ability to comply with existing, modified or
new laws and regulations applying to our business, including the imposition of new taxes, duties or similar assessments on our products; xxii. the attraction and
retention of qualified associates and key personnel; xxiii. our ability to maintain good working relationships with our associates, and avoid labor disruptions,
strikes and other disputes with labor unions that represent certain of our associates; and xxiv. the potential impact of one or more of our customers becoming
bankrupt or insolvent, or experiencing other financial problems.
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These forward-looking statements are often characterized by the use of words such as “may,” “should,” “expects,” “plans,” “anticipates,” “could,” “intends,”
“targets,” “projects,” “contemplates,” “believes,” “estimates,” “predicts,” “potential” or “continue” or the negative of these terms or other similar words.
Forward-looking statements are only predictions based on our current expectations and our projections about future events. You should not place undue
reliance on these forward-looking statements. We undertake no obligation to update any of these forward-looking statements for any reason. These forward-
looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity, performance, or
achievements to differ materially from those expressed or implied by these statements. These factors include, but are not limited to, the matters discussed in
“Risk Factors,” in our Annual Report on Form 10-K and other reports that we will file with the SEC.
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Non-GAAP Definitions

This press release includes unaudited non-GAAP financial measures, including EBITDA, adjusted EBITDA, net cash (debt) and free cash flow. We define
EBITDA as net income (loss) plus interest expense (including losses on the extinguishment of debt and net of interest income), income taxes and depreciation
and amortization. We define adjusted EBITDA as EBITDA plus any share-based compensation expense, any foreign currency income or losses, any gains or
losses on the sale of assets and asset impairments and any restructuring charges. We define net cash (debt) as the total unrestricted cash and cash equivalents
less the total principal amount of debt outstanding. We define free cash flow as net cash flow from operating activities less capital expenditures. We present
non-GAAP measures when we believe that the additional information is useful and meaningful to investors. Non-GAAP financial measures do not have any
standardized meaning and are therefore unlikely to be comparable to similar measures presented by other companies. The presentation of non-GAAP financial
measures is not intended to be a substitute for, and should not be considered in isolation from, the financial measures reported in accordance with GAAP.

We provide forward-looking statements in the form of guidance in our quarterly earnings releases and during our quarterly earnings conference calls. This
guidance is provided on a non-GAAP basis and cannot be reconciled to the closest GAAP measures without unreasonable effort because of the unpredictability
of the amounts and timing of events affecting the items we exclude from non-GAAP measures. For example, stock-based compensation is unpredictable for our
performance-based awards, which can fluctuate significantly based on current expectations of future achievement of performance-based targets. Amortization
of intangible assets and restructuring costs are all impacted by the timing and size of potential future actions, which are difficult to predict. In addition, from
time to time, we exclude certain items that occur infrequently, which are also inherently difficult to predict and estimate. 1t is also difficult to predict the tax
effect of the items we exclude and to estimate certain discrete tax items, like the resolution of tax audits or changes to tax laws. As such, the costs that are being
excluded from non-GAAP guidance are difficult to predict and a reconciliation or a range of results could lead to disclosure that would be imprecise or
potentially misleading. Material changes to any one of the exclusions could have a significant effect on our guidance and future GAAP results.

See Table Four for a reconciliation of certain non-GAAP financial measures to the comparable GAAP measures.

Investor Relations
480-315-8742
Investors@TPIComposites.com

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE ONE - CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Three Months Ended March 31,
(in_thousands, except per share data) 2023 2022
Net sales $ 404,066 $ 343,525
Cost of sales 399,381 332,421

Startup and transition costs 1,980 10,077




Total cost of goods sold
Gross profit
General and administrative expenses
Loss on sale of assets and asset impairments
Restructuring charges, net
Loss from continuing operations
Other income (expense):
Interest expense, net
Foreign currency income (loss)
Miscellaneous income
Total other expense
Loss from continuing operations before income taxes
Income tax provision
Net loss from continuing operations
Preferred stock dividends and accretion
Net loss from continuing operations attributable to common stockholders
Net loss from discontinued operations
Net loss attributable to common stockholders

Weighted-average shares of common stock outstanding:
Basic
Diluted

Net loss from continuing operations per common share:
Basic
Diluted

Net loss from discontinued operations per common share:
Basic
Diluted

Net loss per common share:
Basic
Diluted

Non-GAAP Measures (unaudited):
EBITDA
Adjusted EBITDA

TPI COMPOSITES, INC. AND SUBSIDIARIES

401,361 342,498
2,705 1,027

7,034 7,860

3,593 908

75 457
(7,997) (8,198)
(2,528) (707)

(1,214) 403

453 54
(3,289) (250)
(11,286) (8,448)
(3,860) (2,944)
(15,146) (11,392)
(15,173) (14,132)
(30,319) (25,524)
(6,981) (4,408)
$ (37,300 $ (29,932)
42,284 41,899

42,284 41,899
$ (0.72) $ (0.61)
$ (0.72) $ (0.61)
$ (0.16) $ (0.10)
$ (0.16) $ (0.10)
$ (0.88) $ (0.71)
$ (0.88) $ (0.71)
$ 964 $ 2,026
$ 8,399 § 6,071

TABLE TWO - CONDENSED CONSOLIDATED BALANCE SHEETS

(UNAUDITED)

(in thousands)

Assets

Current assets:
Cash and cash equivalents
Restricted cash
Accounts receivable
Contract assets
Prepaid expenses
Other current assets

March 31, December 31,
2023 2022
$ 164,231 $ 133,546
8,793 9,854
178,651 184,809
233,932 215,939
32,606 29,119
30,764 26,052



Inventories 14,539 10,661

Current assets of discontinued operations 22,692 35,182
Total current assets 686,208 645,162
Noncurrent assets:

Property, plant and equipment, net 131,087 136,841

Operating lease right of use assets 147,944 152,312

Other noncurrent assets 27,658 27,861
Total assets $ 992,897 $ 962,176

Liabilities, Mezzanine Equity and Stockholders' Equity
Current liabilities:

Accounts payable and accrued expenses $ 278,684 $ 280,499
Accrued warranty 22,973 22,347
Current maturities of long-term debt 61,624 59,975
Current operating lease liabilities 22,591 22,220
Contract liabilities - 17,100
Current liabilities of discontinued operations 15,574 54,440
Total current liabilities 401,446 456,581
Noncurrent liabilities:
Long-term debt, net of current maturities 128,710 1,198
Noncurrent operating lease liabilities 129,753 133,363
Other noncurrent liabilities 11,154 10,670
Total liabilities 671,063 601,812
Total mezzanine equity 325,050 309,877
Total stockholders’ equity (3,216) 50,487
Total liabilities, mezzanine equity and stockholders’ equity $ 992,897 $ 962,176

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE THREE - CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)

Three Months Ended March 31,
(in_thousands) 2023 2022
Net cash used in operating activities $ (83,861) $ (81,054)
Net cash used in investing activities (3,275) (5,516)
Net cash provided by (used in) financing activities 107,746 (23,279)
Impact of foreign exchange rates on cash, cash equivalents and restricted cash 730 (1,607)
Cash, cash equivalents and restricted cash, beginning of year 153,069 252,218
Cash, cash equivalents and restricted cash, end of period $ 174,409 $ 140,762

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE FOUR - RECONCILIATION OF NON-GAAP MEASURES

(UNAUDITED)
EBITDA and adjusted EBITDA are reconciled as follows: Three Months Ended March 31,
(in_thousands) 2023 2022
Net loss attributable to common stockholders $ (37,300) $ (29,932)
Net loss from discontinued operations 6,981 4,408

Net loss from continuing operations attributable to common stockholders (30,319) (25,524)



Preferred stock dividends and accretion
Net loss from continuing operations
Adjustments:

Depreciation and amortization

Interest expense, net

Income tax provision
EBITDA

Share-based compensation expense

Foreign currency loss (income)

Loss on sale of assets and asset impairments

Restructuring charges, net
Adjusted EBITDA

Net cash (debt) is reconciled as follows:
(in_thousands)

Cash and cash equivalents

Cash and cash equivalents of discontinued operations
Less total debt - principal

Net cash (debt)

Free cash flow is reconciled as follows:

(in_thousands)

Net cash used in operating activities
Less capital expenditures

Free cash flow

15,173 14,132
(15,146) (11,392)
9,722 9,767
2,528 707
3,860 2,944
964 2,026
2,553 3,083
1,214 (403)
3,593 908
75 457
$ 8,399 $ 6,071
March 31, December 31,
2023 2022
$ 164,231 § 133,546
1,385 9,669
(195,058) (61,173)
$ (29,442) § 82,042
Three Months Ended
March 31,
2023 2022
$ (83,861) $ (81,054)
(3,275) (5,5106)
$ (87,136) $ (86,570)




Exhibit 99.2

Q1 2023 Earnings Call
May 3, 2023




Legal Disclaimer

This presentation containg foreard-looking statements within the meaning of Section 274 of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended (the Exchange Act). Al
statermants other than staternents of historical facts contained in this n. including garding cur future resuks of operations and financial position, business strategy and plans and objectives of management
for future operations, &re fonward-looking statements. In many cases, you can identity forward-looking statements by teams such 8 “may,” “should,” “expects,” “plans,” “anticipates,* “could” “intends,” “targets,” *projects,”
CONLEMmplatEs,” " Delieves,” "eslimates,” "pradicts,” patential” or “continue” of the negativie af (hese terms of other Similar words. Forward-looking statemeants comained in this presantation include, but are nof limited 1o, statements
about i competition from ather wind Blade and wind Bade turbine manufacturers, i the discovery of defects in our products and cur abilty 1o estimate the Ruture cost af wirranty campaigns, il the cwment status of the wind
energy market and our addressable market; iv. our abiity to absorb or mitigate the impact of price increases n resin, carbon reinforcements (or fiberl, other raw materia’s and refated logistics costs that we use to produce our
procucts; v. our ability to absorb or mitigate the impact of wage inflation in the countries in which we cparate: vi our ability to procure adequate supphes of rew materiats and componants. to fusfil cur wind blase volurme
SOMMITFMERS 10 our custormern; vii the pelential impact of the inereasing prevalence of auction based lenders in the wind energy market and increased compelition from solar enargy on oul gfods marging and overall financial
parfarmance; il our fulure financial performance, including our ned sales, cost of goods sald, gross profit or gross margin, operating expensas, ability to generate positive cash flow and abdity te achieve ar maintain profilability,
o ghanges in domestic or intemational government or regulatory policy, induding without limitation, changes in trade policy and enargy policy, ¥ changes in global economic trends and uncertainty, geopeltical risks, and demand
of supply disruptions from glabal events; xi. changes in macroeconomic and market conditions, including the potential impact of any pandemic, risk of recession, inflaban, supply ehain constraints, commadity prices and exchange
rates, and the impact of such changes on sur busness and results of aperabions; il the suficiency of sur cash and cash squbalents to meet our iquidity needs; xiil. our abiity io aftract and retain cusiomers bor our products, and
10 optimize product pricing, xiv. aur ability to effectvely manage our growth strategy and future expenses, including sur startup and franstion costs, wv, sur abiity fo successTully expand in our existing wind energy markets and
inte nenw intemational wind anergy markets, including our ahility to expand our field serdice inspaction and repair services business and manufacture wind blades for offshore wind energy projects; xa our ability to keep up with
market changes and iNnovations, il our ability to successfuly open new manufacturing faciities and expand existing facilibes on time and on Dudget; ol the impact of the pace of new product and wind blade model
introductions an our business and aur resulls of operations; xix. our ability to suceesstully expand our automotive bursiness and execufe upon our strateqy of entening new markets oulscde of wand enengy, . our abilty o maintain,
protect and enhance our intellectual property, wod. our abiity to comply with existing, madified or new laws and regulations apphying fo our business, including the imposition of new taxes, duties or similar assessments on our
products; ool the attraction and retention of qualfied associates and key personnel; xdii. our ability to maintain good working redationships with our associates, and avoid labor disruptions, strikes and other disputes with labor
unicns that represent certain of pur associates; and xoov. the potential impact of one or more of our customners becoming bankmupt or insobvent, or expenencing other financial problems.

These forward-looking statements are oy predictions. These stabements relate fo future even's or our future financial perfermance and involve known and unknown nisks, uncertainties and other important factors. that may cause our ackual
results, levels of actvity, pedormance of achisvements 1o matedally differ from any fuluire results, bevels of activity, parformance or achisvements expressed o implied by thess farwand-iocking statements. Becauss forwardHooking
atements are inherendy subject 1o risks and uncenainties, some of which cannot be predicted of quantifed, you should net rely on these forwerd-lcoking statements as guarantees of fulure events. Furer information on e factors, nisks
and uncertainties that could affect our financial results and the forward-looking statements in this presentation are included in our filings with the Securities and Exchange Commission and wil be included in subsequent periodic and cument
reports we make with the Securities and Exchange Commission from time to Bme, including in cur Annual Report en Form 10-K Tor the year ended December 31, 2022, filed with the Securities and Exchange Commission,

The forward-looking statements in this presentation represent cur views as of the date of this presentation. We anficipate that subsequent events and developments will cause our views ta changs, However, while we may dlect to update
these forward-looking statements ol some poind in the fulune, we undertake no obligation o update any Torward-looking stabement ta refect events or developments afler he dale on which the statement is made or to reflect the occurrence of
wnanticipaled events except ta the extent required by applicaale law. You should, therefare, not rely on these farward-looking statements as representing our views as of any date after the date of this presentation. Our forward-locking
statements do not reflect the potential impact of any future acquisitons, mergers, dispasdions, joint ventures, or imestments we may make.

This presentaton includes unaudted non-GAAR financial measures including EBITDA, adjusted EBITDA, net cash (debt) and fres cash Now. We define EBITDA &5 net income (loss) phus interest expense (includng losses on the
extinguishment of debt and net of mterest income), mcome taves and depreciation and amortization. We define adjusted EBITDA as EBITDA plus any share-hased compensalion expense, any farsign curency income or [osses, any pains or
losses an thie sale of asasts and asset impairments and any restructuring charges. Wa define net cash (debt) a3 total unrestricted cash and cash souivalents less the total principal amount of debt outstanding. W define fres cash Row & net
cash flow from coerating activities |ess capital expendiures. We prosent non-GAAP measures when we beleve that the additonal information is useful and meaningful to investors. Non-GAAF financial messures do nat have any
standardized meaning and are thersfore unlikely to be comparable to similar measures presented by other companies. The presentation of non-GAAP financial measures is nat intended 1o be a substitue for, and should not be considered in
rsalation kam, the financial measures reparted in accondance with GAAF. See the Appendix for the reconcliations of certan nen-CAAP financal measures to the comparable GAAP measures.

Thit presenlaton aeo contang estimates and other infarmition concaming cur industny thal are based on induilry publicalions, Euney and Torecasts. This mformation inwahes a number of assumplions and limialions, and we have nol
independently verifed the sccuracy of completeness of te infermation.
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Q1 2023 Highlights and Business Update

(tp‘ Decarbonize & Electrify




Q1 2023 Continuing Operations Highlights

5500 ]
8
27
38
5250 35
54
3
2
31
£0 4 %0 i
1022 1023 1022 1023
Q1 202?: operating results and year-over-year Highlights:
comparisons to Q1 2022: Issued $132.5 million of 5.25% Green Convertible Senior

Notes to bolster balance sheet and liquidity

Net sales up 17.6% to $404 million . e sy :
Published 2022 ESG Report highlighting contributions to drive

Net loss attributable to common stockholders was $37.3 million the renewable energy transition forwar
compared to $29.9 million in Q1 2022 Collaborated with WindSTAR on an approach to help reduce
Adjusted EBITDA was $8.4 million compared to $6.1 million in defects from occurring in a real-time production environment
Q1 2022 Partnered witrc'nj Tef-:-i}‘tl;ech %ngl Caarbon Rilvers iﬁ a pilot pr;:)gr;ém
— . to process end-of-life wind blades, pyrolyze the material an
Utilization was 84% compared to 71% in Q1 2022 process the recovered glass fiber into liners for cured in place
pipe

{1} Priof year resullts wene restated dueé to dscontinued operations to be comparable

{2} See Append for reconciliations of non-GAAR financial data.
tpj Q1 2023 Eamings Cal May 3. 2023 | 5




Highlights of TPI's 2022 ESG Report ()

nvironmental

~410,000,000 metric tons of CO, reduction for wind blades

produced in 2022
~16% decrease in emissions intensity
Achieved our waste rate reduction goal of 5%

Bocial

Enhanced our global Behavior-Based Safety program to
further reinforce positive safety behaviors at all of our
facilties

Transitioned to a new Diversity, Equity, and Inclusion
program called |IDEA (Inclusion, Diversity, Equity, and
Awareness)

Increased gender diversity of the Board and Global
Leadership Team

K)overnance

Board committee oversight of ESG

ESG metrics are included in our executive compensation
plans

Proposals to enhance our corporate governance practices,
if passed, to phase out our staggered board and eliminate
supearmajority voting requirements

1. See 2070 FRC Report for more detais

@
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Estimated CO, Reduction from Wind Blades Produced over
Product Life by Year Preduced

B0

Tans of CO,

Milion Metnc
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Recordable and Lost Time Incident Rates
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2022 Board and Leadership Team Diversity
Board Racial/Ethnic
Board Gender

Global Leadership Gender 18% Fe

Global Leadership RacialEthnic

Entire

) - . . .
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Business Update

ﬂ Global Operations

ﬁ Headquarters

"/} Global Service

Warren, Rl
Hewbaon, L w

hutt:dnl!.!l. Santa Terasa, NM

[
Chudad Judrez, MX "y + Matamares, MX

Automotive

fa=a

Supply Chain

343

Wind Market

&
J\ Tooling [ Enginee

Kelding, BK 5
! pectin, DE
Remir, TR

Madrid, 5

Channal, IN
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Q1 2023
Financial Highlights and 2023 Guidance




Q1 2023 Financial Highlights from Continuing Operations (")

(unaudited)

Three Months Ended
March 31,

2023 2022

Key Statement of Operations Data

{in thousands)

MNet sales $404 066 $343,525
Met loss altributable to common
stockholders §(37,300) % (29,832)

Non-GAAP Metric

Adjusted EBITDA ®! (in thousands) $ B3 $ 6071

Adjusted EBITDA Margin 21% 1.8%
Key Performance Indicators (KPIs)
Sets produced 655 547
Estimated megawatts 2,948 2,390
Litilization B84% 71%
Dedicated wind blade manufactunng lines ar 38
Wind blade manufacturing lines installed ar 35

(1] Prior year fesults were reitated dus b distantinusd opemations 10 B cOMmpAratie
{Z) See Appendix for reconeikaiions of non-GAAP financial daty

toi

Change
%
17 6%

-24 6%

38.3%
30 bps

108
558
1300 bps
1 line
1 line

31 2023 Earmin

Key Highlights

= Cal

Sets produced increased ~20%
Utilization of B4% compared to 71% in Q1
2022

Adjusted EBITDA of $8.4 million compared
to $6.1 million in Q1 of 2022:

+

+

Earnings on higher sales

Lower startup and transition costs

Cost reduction initiatives

Net favorable foreign currency fluctuations

Inflation impacting wage rates and production
expenses
Higher inspection and rework costs




Q1 2023 Financial Highlights — Continued ()

(unaudited)
Key Balance Sheet Data March 31, December 31,
fin thousands) 2023 2022 Key Highlights
Cash and cash equivalents $ 164231 § 133546
Total debt - principal $ 195058 § 61,173
Net cash (debt) §  (29442) 3 82,042 $164 million of unrestricted cash on March 31,
2023
Three Months Ended
Key Cash Flow Data March 31,
{in thousands) 2023 2022 Free cash flow use in Q1 2023 primarily driven
Net cash used in operating activities $ (83.861) § (81,054) by:
Less capital expenditures $ 3275 % 5,516 China shutdown costs
Free cash flow $ (87,136) § (B6,570)

Growth in contract assets

Cash balance expected to be relatively flat
remainder of year

Successfully issued $132.5 million of 5.25%
green convertible senior notes

(1) Prior year resulls were restated due B discantinued opsratioes (o b comparatls

@' A1 2023 Eamings Cal May 3, 2023 10




2023 TPI Guidance

Sales from Continuing Operations
$1.6 billion to $1.7 billion

Adjusted EBITDA Margin % from Continuing Operations
Low single digit (")

Utilization %

85% to 90% on 37 lines

Capital Expenditures

Updated from approximately $25 million

to a range of $40 million to $45 million

U Includes approximately 250-300 basis paints of contract related costs in excess of revenue related to the
Company's facility in Matamoros, Mexico that was taken over from Nordex in July 2021.

Q1 2023 Eamings Cal
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Wrap Up

* Remain very bullish on the energy transition

+ Remain focused on managing our business through the short-term
challenges

+ Positioned to capitalize on the significant growth the industry expects in the

coming years

= Thanks to our associates for their commitment and dedication to TPI and our

mission to decarbonize and electrify

Q1 2023 Eamings Cal May 3, 2023 i3
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Appendix — Non-GAAP Financial
Information

TN’.!:, esentation includes unaudited non-GAAP Financial measures including EBITDA, adusied EBITDA, nel cazh i'm:lehli
cash fow. We define EBITOA as net income |InenJ puu interest expense |inchsding |osses on m:cm u: ]
of debi ard ned of interest Incumc] income taxes and depreciation and We deline

EBITDA plu Ay share-based compendMion expense. any mll CUFPE Y INCOME oF loksed, AfY qﬂﬂl Of lo:m M v

sale of assels and asset lﬂ:lrmullslnd any restructuning cha . We define net cash [deb cash
and uihlqnh\llml&hﬂ iodal principal .nnurl ord.gt nﬂg We deline iree cash as _tmm Bow from
m sl non-AAP measures when we H"’W‘hllmmml .
nis usehllnd meﬁnhg dhollwﬂlm NMMAF fimamcial measures da not have h medmull-ng
nd ane licely fa ‘o similar measures presented by other presentation of non-
WF ﬂnlftl!llllTiHIlINl ||nummronuw::mm nr.m:muwmlu mmlnmmum

financial measures reported in accordance with GAAP,

We provide forward.Jock in thie form of inour releases amd during our
quarterly earnings conference calls, This gusdance is provided on a non-GAAP basis and cannod be reconciled fo the
closast MP I'ﬂ‘i“l"l\\'nﬂw III'II'MWNI‘QNOH Bicauss of the unpredictabiity of th smounts and teming of gvents
e P messures. For example, stock-based compensation is unprediciable 'Fet
nul-bl n 5, '\Imch :m |'I|||:L||II| significant|y based on current 15 of fulure acl

ce-based tangets. ke Iwilﬁﬂmmlmﬂ:‘ﬁm are all impacted by the tming IIH
size of poleniial Iulu‘e actions, which are difficull pnﬁl‘." In adelition, lrom b Birmve, we exclude cerain idems. that
accur infrequently, which are also inherently dificull to predict and estimate. It Fifscult to predict th
the items we exclude and 1o estimate cerain discrete tax items, like the resolution of tax awdits or chal
such, the costs thal are being excluded from non-GAAP guidance are difficull to predict and a reconc o a range of
resulle could lesd 1o disclosung thal woulkl be ir af Miterial changes to any ong of the
exciusions could have a significant effect on our guidance and futisre GARP resuits.

See below for a reconciliation of certain non-GAAP financial

GRAP

o the ©
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Non-GAAP Reconciliations
(unaudited)

EBITDA and adjusted EBITDA are reconciled as follows:

Three Months Ended

March 31,
i thausands) 2023 i
Met |oss aftibutable to commean slockholden 3 {37,300) % {20,932)
MNet loas Trom discantinued operations 6,581 4,408
Net loss from continuing operations atintutable to
coemmaon stackhalders {30, 318) 125,524)
Proferred stock dvidends and accretion 15,173 14,132
Het loss from continuing oparations {15,148) 11,392)
Adjustments
Depreciation and amortization 9722 9,787
IMerest expense, net 2528 T
Income ti: provision 3,860 2944
EBITDw ) 202
Share-based compensation sxpenses 2553 3083
Fargign cumeéncy loss (income) 1,214 (406}
Leas on sale of assels and asset impairments 3,583 808
Restructining charges, net 75 457
Adjusted EBITDW 3 8,300 % 6,07
Net cash (debt) is reconciled as follows:
Mareh 31, December 31,
{irt thoizands) 202% 2022
Cash and cash equivalents 5 B F3 5 133 548
Cash and cash equivalents of dscontinued operaticns 1,35 0,650
Less tofal debt - principal (1565, 058) {81,173}
Mat cash (debt) 3 (20,442 § 2,042
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