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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
Departure of Chief Financial Officer and Principal Financial Officer
On December 13, 2021, Bryan R. Schumaker notified TPI Composites, Inc. (the “Company”) of his intention to resign from his position as Chief Financial
Officer of the Company. Mr. Schumaker’s decision to resign is not related to any disagreement with the Company on any matter relating to the Company’s
accounting, strategy, management, operations, policies, regulatory matters, or practices (financial or otherwise).
Appointment of Interim Chief Financial Officer and Principal Financial Officer
On December 13, 2021, the Company’s board of directors (the “Board”) appointed Adan Gossar, the Company’s Chief Accounting Officer and Principal
Accounting Officer, as the interim Chief Financial Officer and Principal Financial Officer of the Company, effective December 16, 2021.
Mr. Gossar, age 49, has served as the Chief Accounting Officer of the Company, since July 2020. Prior to that, Mr. Gossar served as Chief Accounting
Officer of Reef Technology, an operator of parking garages, logistic hubs and neighborhood kitchens throughout the United States, from April 2019 to July
2020. From March 2018 to March 2019, Mr. Gossar served as Corporate Controller for Veritiv Corporation (NYSE: VRTV), a distributor of packaging,
facility solutions, print and publishing products, logistics and supply chain management solutions. From August 2013 to February 2018, Mr. Gossar served
as Vice President, Corporate Controller and Treasurer for Allconnect, Inc., a digital marketing analytics company serving the utility, telco, security and
cable industries. Mr. Gossar also served as an auditor and in other finance roles at PricewaterhouseCoopers and is a certified public accountant. Mr. Gossar
holds a Bachelor of Business Administration degree in accounting from the University of Nairobi and a Master of Business Administration degree from
Georgia College & State University.
There are no arrangements or understandings between Mr. Gossar and any other persons pursuant to which he was appointed as the interim Chief Financial
Officer and Principal Financial Officer of the Company. There are also no family relationships between Mr. Gossar and the executive officers or directors of
the Company, and no transactions involving the Company and Mr. Gossar that the Company would be required to report pursuant to Item 404(a) of
Regulation S-K.
Departure of Chief Commercial Officer
On December 13, 2021, the Company notified Mr. Hilderhoff that his last date of employment with the Company as its Chief Commercial Officer will be
December 31, 2021. Pursuant to the Mr. Hilderhoff’s employment agreement, Mr. Hilderhoff will be entitled to severance equal to 12 months of his base
salary plus an amount equal to 12 times the monthly contribution that the Company paid towards the cost of Mr. Hilderhoff’s health insurance assuming that
Mr. Hilderhoff executes the form of separation agreement contained in his employment agreement, which contains a reaffirmation of Mr. Hilderhoff’s
confidentiality and nonsolicitation obligations to the Company and a general release of claims by Mr. Hilderhoff.
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