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Item 2.02. Results of Operations and Financial Condition.

On November 5, 2020, TPI Composites, Inc. (the Company) issued a press release announcing its financial results for the three months ended September 30, 2020. A copy of the
Company's press release is furnished herewith as Exhibit 99.1 to this current report on Form 8-K and is incorporated by reference herein. The Company also posted a presentation to
its website at www.tpicomposites.com under the tab "Investors" providing information regarding its results of operations and financial condition for the three months ended
September 30, 2020. The information contained in the presentation is incorporated by reference herein. The presentation is being furnished herewith as Exhibit 99.2 to this current
report on Form 8-K. The Company's website and the information contained therein is not part of this disclosure.

The information in Item 2.02 of this current report on Form 8-K (including Exhibits 99.1 and 99.2) is being furnished and shall not be deemed "filed" for the purposes of Section 18
of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in Item 2.02 of this current report on Form 8-K (including
Exhibits 99.1 and 99.2) shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

99.1 — Press Release dated November 5. 2020
99.2 — Presentation dated November 5, 2020
104 — Cover page Interactive Data File (embedded within the Inline XBRL document)
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Date: November 5, 2020 By: /s/ Bryan Schumaker
Bryan Schumaker
Chief Financial Officer



EXHIBIT 99.1

TPI Composites, Inc. Announces Third Quarter 2020 Earnings Results — Net Sales Increase by 23.5% - Net Income
of $42.4 million and Adjusted EBITDA of $49.1 million — Provides 2020 Guidance

SCOTTSDALE, Ariz., Nov. 05, 2020 (GLOBE NEWSWIRE) -- TPI Composites, Inc. (Nasdaq: TPIC), the only independent manufacturer of composite wind blades with a global
footprint, today reported financial results for the third quarter ended September 30, 2020.

Highlights

For the quarter ended September 30, 2020:

e Net sales of $474.1 million

e Net income of $42.4 million or $1.13 per diluted share

e EBITDA of $27.2 million

e Adjusted EBITDA of $49.1 million

KPIs Q320 Q3'19

Sets! 1,038 858
Estimated megawatts? 3,576 2,491
Utilization® 93% 88%
Dedicated manufacturing lines* 55 52
Manufacturing lines installed’ 54 48

1. Number of wind blade sets (which consist of three wind blades) produced worldwide during the period.

2. Estimated megawatts of energy capacity to be generated by wind blade sets produced during the period.

3. Utilization represents the percentage of wind blades invoiced during the period compared to the total potential wind blade capacity of manufacturing lines installed at the end
of the period.

4. Number of wind blade manufacturing lines that are dedicated to our customers under long-term supply agreements at the end of the period.

5. Number of wind blade manufacturing lines installed and either in operation, startup or transition at the end of the period.

“We achieved strong revenue and Adjusted EBITDA growth in the third quarter attributable to increased production and high utilization,” said Bill Siwek, President and CEO of TPI
Composites. “We also have benefited from a strong demand environment from our customer base and improved operational execution.”

“Strong current demand prospects in the U.S. and other emerging markets, driven by the economics of wind as well as the acceleration of energy transition and decarbonization
initiatives, give us confidence in our global wind strategy as we continue to serve our customers in an efficient and cost-effective manner across our global manufacturing footprint.”

“We are also seeing strong performance out of our field services business. While still a relatively small piece of the overall business, we continue to build out the pipeline as we see a
path to more significant revenue and margin contribution over time.”

“We are still closely monitoring the COVID-19 pandemic and preparing for potential resurgences in all of our geographies as we have seen a recent upturn in the number of positive
cases in several of the regions where we operate. However, as of today, we continue to operate all of our plants near or above capacity as we continue to make up for lost production
during the first half of the year, and therefore we are pleased to provide 2020 guidance.”

Guidance Q4 2020 Full Year 2020
Net Sales $435 million to $455 million $1.64 billion to $1.66 billion
Adjusted EBITDA $36 million to $46 million $90 million to $100 million

“We remain encouraged by the growth opportunities in the wind and transportation markets and will continue to leverage our global footprint and scale to continue our profitable
growth over the coming years,” concluded Mr. Siwek.

Third Quarter 2020 Financial Results

Net sales for the three months ended September 30, 2020 increased by $90.3 million or 23.5% to $474.1 million compared to $383.8 million in the same period in 2019. Net sales of
wind blades increased by $97.9 million or 27.8% to $450.1 million for the three months ended September 30, 2020 as compared to $352.2 million in the same period in 2019. The
increase was primarily driven by a 20% increase in the number of wind blades produced during the three months ended September 30, 2020 compared to the same period in 2019 as a
result of increased production at our China, Mexico, Iowa, and India facilities. This increase was also due to a higher average sales price due to the mix of wind blade models
produced during the three months ended September 30, 2020 compared to the same period in 2019. The fluctuating U.S. dollar against the Euro in our Turkey operations and the
Chinese Renminbi in our China operations had a favorable impact of 0.7% on consolidated net sales for the three months ended September 30, 2020 as compared to the same period
in 2019. Although our net sales increased for the three months ended September 30, 2020 compared to the same period in 2019, we estimate that our net sales were adversely
impacted by approximately $8 million, based on several wind blade sets, which we had forecasted to produce in the period under non-cancellable purchase orders associated with our
long-term contracts but were unable to do so as a result of the COVID-19 pandemic.

Total cost of goods sold for the three months ended September 30, 2020 was $433.6 million and included $5.2 million related to lines in startup and $3.4 million of transition costs
related to lines in transition during the quarter. This compares to total cost of goods sold for the three months ended September 30, 2019 of $357.9 million and included $13.1 million
related to lines in startup and $9.0 million of transition costs related to lines in transition during the quarter. Total cost of goods sold as a percentage of net sales decreased by
approximately 2% during the three months ended September 30, 2020 as compared to the same period in 2019, driven primarily by the decrease in direct materials, the impact of
savings in raw material costs, the decrease in startup and transition costs, and foreign currency fluctuations. The fluctuating U.S. dollar against the Euro, Turkish Lira, Chinese
Renminbi and Mexican Peso had a favorable impact of 1.1% on consolidated cost of goods sold for the three months ended September 30, 2020 as compared to the same period in
2019.

General and administrative expenses for the three months ended September 30, 2020 totaled $9.3 million, or 2.0% of net sales, compared to $10.6 million, or 2.8% of net sales, for
the same period in 2019. The decrease as a percentage of net sales in both periods was primarily driven by lower travel and training costs due to the COVID-19 pandemic.

Income taxes reflected a benefit of $32.3 million for the three months ended September 30, 2020 as compared to a provision of $18.8 million for the same period in 2019. The
decrease in the provision during the three months ended September 30, 2020 was primarily due to the impact of a change in the forecasted annual effective tax rate and the earnings
mix by jurisdiction in 2020 as compared to 2019.



Net income for the three months ended September 30, 2020 was $42.4 million as compared to a net loss of $4.6 million in the same period in 2019. The increase in the net income
was primarily due to the reasons set forth above. During the quarter we were also impacted by a realized loss on foreign currency remeasurement of $17.1 million primarily due to net
Euro liability exposure against the Turkish Lira. In addition, we estimate that our net income during the three months ended September 30, 2020 was adversely impacted by
approximately $2 million, net of taxes based upon the forecasted gross margin on the wind blade sets we had forecasted to produce in the period under non-cancellable purchase
orders associated with our long-term contracts but were unable to do so as a result of the COVID-19 pandemic. In addition, during the period we incurred $4 million, net of taxes, of
COVID-19 related costs associated with the health and safety of our associates and non-productive labor. The diluted net income per share was $1.13 for the three months ended
September 30, 2020, compared to a diluted net loss per share of $0.13 for the three months ended September 30, 2019.

Adjusted EBITDA for the three months ended September 30, 2020 increased to $49.1 million compared to $27.5 million during the same period in 2019. Adjusted EBITDA margin
increased to 10.4% compared to 7.2% during the same period in 2019. We estimate that our Adjusted EBITDA was adversely impacted for the three months ended September 30,
2020 by approximately $8 million, based upon the forecasted Adjusted EBITDA margin on the forecasted wind blade sets which we were to produce in those periods but were unable
to do so as a result of the COVID-19 pandemic and COVID-19 related costs associated with the health and safety of our associates and non-productive labor.

Capital expenditures were $11.4 million for the three months ended September 30, 2020 compared to $21.4 million during the same period in 2019. Our capital expenditures have
primarily related to machinery and equipment for new facilities and expansion and improvements at existing facilities.

We ended the quarter with $149.4 million of cash and cash equivalents and net debt was $89.3 million as compared to $71.8 million at December 31, 2019, and we had free cash flow
during the three months ended September 30, 2020 of $49.5 million.

2020 Guidance

On April 23, 2020, TPI announced the withdrawal of its fiscal year 2020 financial guidance first issued on February 27, 2020. We are now providing our full-year and fourth quarter
2020 financial guidance. These numbers could be impacted by COVID-19 due to (i) the rapidly evolving nature, magnitude and duration of the COVID-19 pandemic, (ii) the variety
of measures implemented by governments around the world to address its effects and (iii) the impact on our manufacturing operations. Although our plants are currently operating
near or above planned capacity, many of our manufacturing facilities are operating in regions with continued high levels of reported COVID-19 positive cases. As such, we may be
required to reinstate temporary production suspensions or volume reductions at these manufacturing facilities or at our other manufacturing facilities to the extent there is a
resurgence of COVID-19 cases in the regions where we operate or there is an outbreak of positive COVID-19 cases in any of our manufacturing facilities.

Guidance Q4 2020 Full Year 2020
Net Sales $435 million to $455 million $1.64 billion to $1.66 billion
Adjusted EBITDA $36 million to $46 million $90 million to $100 million

Conference Call and Webcast Information

TPI Composites will host an investor conference call this afternoon, Thursday, November 5, 2020 at 5:00 pm ET. Interested parties are invited to listen to the conference call which
can be accessed live over the phone by dialing 1-800-926-5124, or for international callers, 1-212-231-2914. A replay will be available two hours after the call and can be accessed
by dialing 1-844-512-2921, or for international callers, 1-412-317-6671. The passcode for the live call and the replay is 21971028. The replay will be available until November 12,
2020. Interested investors and other parties may also listen to a simultaneous webcast of the conference call by logging onto the Investors section of the Company’s website at
www.tpicomposites.com. The online replay will be available for a limited time beginning immediately following the call.

About TPI Composites, Inc.

TPI Composites, Inc. is the only independent manufacturer of composite wind blades for the wind energy market with a global manufacturing footprint. TPI delivers high-quality,
cost-effective composite solutions through long-term relationships with leading OEMs in the wind and transportation markets. TPI is headquartered in Scottsdale, Arizona and
operates factories in the U.S., China, Mexico, Turkey and India. TPI operates additional engineering development centers in Denmark and Germany.

Forward-Looking Statements

This release contains forward-looking statements which are made pursuant to safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements include statements, among other things, concerning: the impact of the COVID-19 pandemic on our business, effects on our financial statements and our financial outlook;
our business strategy, including anticipated trends and developments in and management plans for our business and the wind industry and other markets in which we operate; our
projected annual revenue growth; competition; future financial results, operating results, revenues, gross margin, operating expenses, profitability, products, projected costs,
warranties, our ability to improve our operating margins, and capital expenditures. These forward-looking statements are often characterized by the use of words such as “estimate,”
“expect,” “anticipate,” “project,” “plan,” “intend,” “seek,” “believe,” “forecast,” “foresee,” “likely,” “may,” “should,” “goal,” “target,” “might,” “will,” “could,” “predict,”
“continue” and the negative or plural of these words and other comparable terminology. Forward-looking statements are only predictions based on our current expectations and our
projections about future events. You should not place undue reliance on these forward-looking statements. We undertake no obligation to update any of these forward-looking
statements for any reason. These forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity,
performance or achievements to differ materially from those expressed or implied by these statements. These factors include, but are not limited to, the matters discussed in “Risk
Factors,” in our Annual Report on Form 10-K and other reports that we will file with the SEC.

” » ”»

Non-GAAP Definitions

This press release includes unaudited non-GAAP financial measures, including EBITDA, adjusted EBITDA, net cash (debt) and free cash flow. We define EBITDA as net income
(loss) plus interest expense (including losses on extinguishment of debt and net of interest income), income taxes and depreciation and amortization. We define adjusted EBITDA as
EBITDA plus any share-based compensation expense, any realized gains or losses from foreign currency remeasurement, any realized gains or losses from the sale of assets and
asset impairments and any restructuring costs. We define net cash (debt) as the total unrestricted cash and cash equivalents less the total principal amount of debt outstanding. We

define free cash flow as net cash flow from operating activities less capital expenditures. We present non-GAAP measures when we believe that the additional information is useful
and meaningful to investors. Non-GAAP financial measures do not have any standardized meaning and are therefore unlikely to be comparable to similar measures presented by
other companies. The presentation of non-GAAP financial measures is not intended to be a substitute for, and should not be considered in isolation from, the financial measures
reported in accordance with GAAP. See below for a reconciliation of certain non-GAAP financial measures to the comparable GAAP measures as well as our Investor Presentation
which can be found in the Investors section at www.tpicomposites.com.

Investor Relations
480-315-8742
Investors@TPIComposites.com

TPI COMPOSITES, INC. AND SUBSIDIARIES



TABLE ONE - CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Three Months Ended Nine Months Ended
September 30, September 30,
(in thousands, except per share data) 2020 2019 2020 2019
Net sales $ 474113 § 383,836 $§ 1,204,566 $ 1,014,387
Cost of sales 425,064 335,778 1,141,183 904,135
Startup and transition costs 8,576 22,127 31,530 63,206
Total cost of goods sold 433,640 357,905 1,172,713 967,341
Gross profit 40,473 25,931 31,853 47,046
General and administrative expenses 9,263 10,608 25,646 27,801
Realized loss on sale of assets and asset impairments 2,160 3,354 5,518 10,561
Restructuring charges (reversals), net 45 (149) 343 3,725
Income from operations 29,005 12,118 346 4,959
Other income (expense):
Interest income 15 43 55 125
Interest expense (3,108) (2,130) (7,464) (6,403)
Realized gain (loss) on foreign currency remeasurement (17,127) 3,719 (18,095) (1,050)
Miscellaneous income 1,259 517 2,893 2,235
Total other income (expense) (18,961) 2,149 (22,611) (5,093)
Income (loss) before income taxes 10,044 14,267 (22,265) (134)
Income tax benefit (provision) 32,338 (18,838) (1,946) (14,713)
Net income (loss) $ 42,382 § 4,571) % (24,211) $ (14,847)
Weighted-average common shares outstanding:
Basic 35,546 35,131 35,354 35,024
Diluted 37,423 35,131 35,354 35,024
Net income (loss) per common share:
Basic $ 1.19 § (0.13) % (0.68) $ (0.42)
Diluted $ 113 § (0.13) $ (0.68) $ (0.42)
Non-GAAP Measures (unaudited):
EBITDA $ 27,168 $ 26,302 $ 21,819 $ 33,876
Adjusted EBITDA $ 49,131 $ 27470 $ 53,722 $ 53,816

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE TWO - CONDENSED CONSOLIDATED BALANCE SHEETS

(UNAUDITED)
September 30, December 31,
(in thousands) 2020 2019
Assets
Current assets:
Cash and cash equivalents $ 149422  §$ 70,282
Restricted cash 1,987 992
Accounts receivable 149,985 184,012
Contract assets 211,569 166,515
Prepaid expenses 15,950 10,047
Other current assets 21,794 29,843
Inventories 14,569 6,731
Total current assets 565,276 468,422
Noncurrent assets:
Property, plant, and equipment, net 210,024 205,007
Operating lease right of use assets 168,590 122,351
Other noncurrent assets 41,794 30,897
Total assets $ 985,684 $ 826,677

Liabilities and Stockholders' Equity



Current liabilities:

Accounts payable and accrued expenses $ 310,344  § 293,104
Accrued warranty 53,596 47,639
Current maturities of long-term debt 35,788 13,501
Current operating lease liabilities 25,569 16,629
Contract liabilities 2,010 3,008
Total current liabilities 427,307 373,881

Noncurrent liabilities:
Long-term debt, net of debt issuance costs and

current maturities 201,780 127,888
Noncurrent operating lease liabilities 165,551 113,883
Other noncurrent liabilities 9,594 5,975

Total liabilities 804,232 621,627
Total stockholders' equity 181,452 205,050
Total liabilities and stockholders' equity $ 985,684 $ 826,677

Non-GAAP Measure (unaudited):
Net debt $ (89,311) $ (71,779)

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE THREE - CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)
Three Months Ended Nine Months Ended
September 30, September 30,

(in thousands) 2020 2019 2020 2019
Net cash provided by operating activities § 60870 $§ 64253 $§ 33,865 § 62,735
Net cash used in investing activities (11,398) (22,455) (53,428) (60,194)
Net cash provided by (used in) financing activities 5,172 (8,088) 102,427 2,358
Impact of foreign exchange rates on cash, cash equivalents and restricted cash (679) (811) (3,204) (115)
Cash, cash equivalents and restricted cash, beginning of period 97,444 61,261 71,749 89,376
Cash, cash equivalents and restricted cash, end of period $ 151,409 $§ 94,160 $ 151,409 $ 94,160
Non-GAAP Measure (unaudited):

Free cash flow $ 49472 § 42900 $ (19,563) % 3,643

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE FOUR - RECONCILIATION OF NON-GAAP MEASURES

(UNAUDITED)
EBITDA and adjusted EBITDA are reconciled as follows: Three Months Ended Nine Months Ended
September 30, September 30,
(in thousands) 2020 2019 2020 2019
Net income (loss) $ 42,382 $ (4,571) $ (24,211) § (14,847)
Adjustments:
Depreciation and amortization 14,031 9,948 36,675 27,732
Interest expense (net of interest income) 3,093 2,087 7,409 6,278
Income tax provision (benefit) (32,338) 18,838 1,946 14,713
EBITDA 27,168 26,302 21,819 33,876
Share-based compensation expense 2,631 1,682 7,947 4,604
Realized loss (gain) on foreign currency remeasurement 17,127 (3,719) 18,095 1,050
Realized loss on sale of assets and asset impairments 2,160 3,354 5,518 10,561
Restructuring charges (reversals), net 45 (149) 343 3,725

Adjusted EBITDA $ 49,131 § 27,470 § 53,722 § 53,816




Net debt is reconciled as follows:

(in thousands)

Cash and cash equivalents

Less total debt, net of debt issuance costs
Less debt issuance costs

Net debt

Free cash flow is reconciled as follows:

(in thousands)

Net cash provided by operating activities
Less capital expenditures
Free cash flow

A reconciliation of the low end and high end ranges of projected net loss to
projected EBITDA and projected adjusted EBITDA is as follows:

(in thousands)

Projected net loss
Adjustments:
Projected depreciation and amortization

Projected interest expense (net of interest income)

Projected income tax provision
Projected EBITDA

Projected share-based compensation expense
Projected realized loss on foreign currency remeasurement
Projected realized loss on sale of assets and asset impairments

Projected restructuring charges
Projected Adjusted EBITDA

(1) All figures presented are projected estimates for the periods noted.

September
30,
2020 2019

December 31,

S 149422 $ 70,282
(237,568)  (141,389)
(1,165) (672)

S (89311)$  (71,779)

Three Months Ended Nine Months Ended
September 30, September 30,
2020 2019 2020 2019
$ 60,870 $ 64,253 $ 33,865 $ 62,735
(11,398) (21,353) (53,428) (59,092)

$ 49,472 § 42,900

$  (19,563) § 3,643

Q4 2020 Adjusted EBITDA
Guidance Range

FY 2020 Adjusted EBITDA
Guidance Range

Low End High End

Low End High End

$ (7,000) $ (4,000)

$ (31,000) $ (28,000)

11,500 13,500 48,000 50,000
2,500 3,500 10,000 11,000
25,500 27,500 27,500 29,500
32,500 40,500 54,500 62,500
2,000 3,000 10,000 11,000
- - 18,000 18,000

1,500 2,500 7,500 8,000

- - - 500

$ 36,000 $ 46,000

$ 90,000 § 100,000
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Legal Disclaimer

This presentation contains forward-looking statements within the meaning of the federal securities law. All stalements other than statements of historical facts contained in this presentation, Including
statements regarding our future results of cperations and financial position, business strategy and plans and objectives of management for future operations, are forward-looking statements, In many cases,

ou can identily farward-looking statements by terms such as “may " “should,” "expects,” "plans,” "anticipates,” "could " “intends” “target,” “projects,” “contemplates,” “believes,” “astimates,” “pradicts,”

patential” or "continue” or the ne%aum of these terms or other similar words. Forward- ng statements contained in this presentation include, but are not limited ta. statements about: (i) the patential
impact of the Coronavirus on our business and results of operations; (i) growth of the wind energy markel and our addressable market; (lil) the potental impact of the increasing lpreualenr.eu of auction-basad
tenders in the wind energy market and increased competition from solar ener%on our gross margins and overall financial performance; %’NJ our future financial performance, including our net sales, cost of
aoods sokd, gross profit or gross margin, operating expenses, ability to gener, rﬁggﬁm cash flow, and ability to achieve or maintain profitability;, (v) changes in domestic or internaticnal govesnment ar
regulatory policy, including without limitation, changes in trade palicy; {vi) the su ncy of cur cash and cash equivalents to meet our liquidity needs; (vii) our ability to attract and retain customers for our
products, and to optimize product prcing, (vai) cur ability to effactively manage our growth strategy and future expenses, including our startup and transition costs; (ix) competibon from other wind blade and
wind blade wrine manufacturers; (x) the discovery of defects in our products and our ability to estimate the future cost of warranty campaigns and product recalls; (x1) our ability to successfully expand in our
existing wind anergy markets and into new international wind energy markets, ncluding our ability to expand our field service inspection and repair sarvices in wind energy markets, (xi) aur ability to
successfully open new manufacturing facilities and expand existi ¥acil'njes on time and on budget, {xiii) the impact of the accelerated pace of new product and wind biade model introductions on cur
business and our results of aperations; (v our ability to successfully expand our transportation business and execube upon our strateqy of entenng new markets outside of wind enengy, (xv) wide
economic conditions and their impact on customer demand, (xvi) our ability to maintain, protect and enhance our intellectual property; (xvii) our ability to mmplr with existing. maodified or new laws and
regulations applying to aur business, including the imposition of new taxes, duties or similar assessments on our products; (i) the attraction and retention of qualified employees and key parsonnel; (xix)
our ability to maintain good working relationships with DurempI%ees. and avoid |abor disruptions, strikes and other disputes with |abor unions that represent certain of our employees: {xx! ouranili%;c
procure adequate supplies of raw materials and components. to fulfill sur wind blade valume commitmants to our customers and (xxi} the patential impact of ona ar more of our customers ming bankrupt
ar insolvent, or experiencing other financial problems

These forward-looking statements ara unltepmdiﬂﬁuns. Thesa statements relate to future events or our future financial parformance and involve known and unknown nsks, uncertainties and other impartant
factors that may cause our actual results, levels of activity, performance or achievements to matenally differ from anlﬁteﬂ:[ure results, levels of activity, performance or achigwements expressed or implied by
these forward-looking statements. Because forward-looking staterments are inherently subject to nisks and uncertainbes, some of which cannat be predicted or quantified, you should not rely on these forward-
looking statements as guarantees of future events. Further information on the factors, nsks and uncertainties that could aflect our financial results and the forward-looking statements in this presentation are
included in our filings with the Securities and Exchange Commission and will be included in subsequent periodic and current reports we make with the Securibes and Exchange Commission from time to time,
including in our Annual Repadt on Form 10-K for the year ended December 31, 2019

The forward-looking statements in this presentation represent our views as of the date of this presantation. We anticipate that subsequent events and developments will cause our wiews to change. However,
while we may elect to update these forward-looking statements at some point in the future, we undertake no ublélgatiun o update an{’fonuard-louking statement to reflect events or developments afier the date
an which the statemnent is made or to reflect the accurrance of unanticipated events except to the extent requine applicable law. You should, therefare, not rely on these forward-looking statements as
representing cur views as of any date after the date of this presentation. Qur forward-logking statements do not t the potential impact of any future acquisitions. mergers, dispositions, joint ventures, or
investmants we may make.

This presentation includes unaudited non-GAAP financial measures including EBITDA, adjusted EBITDA, net cash (debt) and free cash flow. We define EBITDA as net income (loss) plus interest expense
{including kosses on the extinguishment of debt and net of interest income), income taxes and depreciation and amortization. We define Adjusted EBITDA as EBITDA plus any share-based compensation
expense, any realized gains or losses from foreign curency remeasurement, anlreallzed ains or losses on the sale of assets and asset impairments and restructuring cha . We define net cash (debt) as
total unrestricted cash and cash eguivalents less the tofal principal amount of dedt cutstanding, We define free cash flow as net cash flow from operating activies less capital expenditures. We present non-
GAAP measures when we bebeve that the additional information is useful and meaningful to invesiors. Non-GAAP financial measures do not have any standardized meaning and are therefore unlikely o be
comparable ta similar measures presented by other companies. The presentation of non-GAAP financial measures is not intended fo be a substitute for, and should not be considered in isalation from, the
financial measures reporied in accordance with GAAP. the Appendix for the reconciliations of certain non-GAAP financial measures o the comparable GAAP measures

This presentation also contains estimates and other information conceming our industry that are based an industry publications, surveys and forecasts. This information invalves a number of assumptions and
limitatsons, and we have not independently verified the accuracy or completeness of the information

rd
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Q3 2020 Highlights

» Operating results and year-over-year comparisons to
2019

— Net sales were up 23.5% to $474.1 million for the quarter

— Net income for the quarter was $42.4 million compared
to net loss of $4.6 million

— Adjusted EBITDA for the quarter was $49.1 million or 10.4%
of net sales up 320 bps

« GE: extended our supply agreement in one of our
Mexico plants by two years through 2022 and our
supply agreement in lowa through 2021. Added one
additional manufacturing line in Mexico.

* Nordex: signed multi-year agreement for two
manufacturing lines in our Chennai, India facility.

* Vestas: extended our Turkey agreement.

* Appointed Linda Hudson and Bavan Holloway to the
Board.

tpi

Net Sales and Adjusted EBITDA ($ in millions)

3500 2474
5384
$250
549
0 o g =
30ne 3420 3218 3020
prcckiced 858 1,038
Est. MW 2,491 3,576
Dedicated
I'tnruslc:?le 52 EE
Lines
installed 48 54
Utilization BE% 93%

1) Number of wind blade manufaciuring Enes dedicated to our customers under long-tenm supply sgreements at
the end of the period

2} Number of wind blade manufaciuring lines insialled and efther in operation, starlup or iransition a1 the end of the
paviod

3) Represents the percemage of wind blades imvoicad during the period compared to the tolal patential wind blade
capacity of manufaciuring lnes installed at the end of the period
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TPI1 Operating Imperatives

Relentless focus on operational excellence

) Turn speed into a competitive advantage — cut transition and
startup time in half

Innovate — continue to advance our composites technology
Partner more deeply with our customers

Reduce and balance cost of transitions with our customers

.- Apply scale to expand material capacity, continuity of supply, and
== drive cost down

Continue to build and develop world class team
Drive ESG vision

Q3 2020 Earnings Call Movember 5, 2020 l B




Business Update

Global Operations Update

— At or above capacity in all facilities for most of the quarter
2 s "= . [ A

:5 Supply Chain
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Existing Contracts Provide for ~$5.1 Billion in Potential Revenue through 2024

Long-term Supply Agreements (1!

2020 2021 2022 2023 2024
we D
Turkey ..

Long-term supply agreements provide for estimated minimum aggregate volume commitments from our customers of approximately $2.9
billion and encourage our customers to purchase additional volume up to, in the aggregate, an estimated total potential revenue of
approximately $5.1 billion through the end of 2024

Mote: Our confracts with cerain of our customers are subject to termination or reduction on short notice, generally with substantial penalties, and contain bquidated damages prowsions, which may require us to make unanticipated
payments o our customers or our customers to make payments 1o us

{1) As of Nowember 5. 2020 The charl depicts the term of the longest contract in each location and does nol include 2 Bnes operating under a short-berm ageeement for 2020 in China

e
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Key Statement of Operations and Performance Indicator Data

(unaudited)

Key Statement of Operations Data

{in shousands, excapl per shane daia)

MNet sales

Cost of sales

Startup and transition costs

Total cost of goods sokd

Gross profit

General and administrative expenses

Realized gain (loss) on forsign curancy
remeasurement

Income tax benefit (provision)

MNet income {loss)

Weilghted-average common shares
cutstanding (diluted)

MNet income {loss) per common share
(dliluted)

Nan-GAAP Metric

Adjusted EBITDA ™ fin iousands)
Adjusted EBITDA Margin

Key Performance Indicators (KPIs)
Sels produced

Estimated megawatls

Utz aticon

Dedicated wind blade manufacturning lnes
Wind blade manufacturing lines installed

o & W B O W

Threa Months Ended

September 30, Change
2020 2019 Y
474113 § 383,836 23.5%
425064 § 335778 26.8%

8576 § 22127 61.2%
433640 § 357.805 21.2%
40473 § 25831 56.1%
9263 % 10,608 -12.7%
(17127 § 3719 M

32338 § (18838 NM

42382 $  (4571) NM

37423 351

113 § (0.13)
49131 § 27470 78.9%

10.4% 7.2% 320 hps

1,038 858 180
3,576 249 1,085
93% 88% 500 bps
55 52 3 fnes
54 48 6 fines

(1) See Appendix for reconciliabons of non-GAAP financial data

tpi

Key Highlights

Net sales of wind blades increased by 27.8%

20% increase in the number of wind blades produced year over
year

Adjusted EBITDA of 10.4%

Adjusted EBITDA was negatively impacted by approximately
38 million associated with the production volume lost and other
costs related to COVID-19

Realized loss on foreign currency remeasurement of $17.1
million primarily due to net Euro liability exposure against the
Turkish Lira

=




Key Balance Sheet and Cash Flow Data

(unaudited)

Key Balance Sheet Data

i thousamnds)

Cash and cash equivalents

Accounts receivable

Contract assets

Operating lease right of use assets

Total operating lease liabilities - current
and noncurrent

Accounts payable and accrued expenses

Total debt - current and moncurrent, net

Met debt

Key Cash Flow Data

(i thousands)

Net cash provided by operating
activities

Capital expenditures

Free cash flow '

(1) See Appendix for reconciliabens of non-GAAP financial data.

tpi

September 30, December 31,
2020 2019
3 145422 3 70,282
$ 149,985 § 184,012
$ 211569 § 166515
$ 168,580 § 122351
$ 191,120 § 130,512
$ 310344 5 293,104
3 237,568 5 141,389
$ (89,311) § (71,779)

Three Months Ended
September 30,

2020
60,870 &

11,398 %
49472 §

2019
64,253

21,353
42,900

Key Highlights

Strong free cash flow during the quarter translated into
$149 million of cash and cash equivalents

MNet debt reduction of $53.2 million fram Q2
Significant cushion on debt covenants
Continued focus on cash conversion cycle




Guidance

Q4 2020 Full Year 2020
Net Sales [ £435 million to $455 million $1.64 billion to $1.66 billion
Adjusted EBITDA 1.2 $36 million to $46 million $90 million to $100 million

{1) These numbers could be significantly impacted by COVID-18
(2) See Appendix for reconciiations of non-GAAP financial data
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Wrap Up

+ Qur priority is the health and safety of our associates and their families as
well as the communities in which they live

» Continue to execute on our wind pipeline — approximately $950 million added
in potential contract value

» Exciting progress in global service and clean transportation

+ Continue to manage liquidity

* Overall mission

— Establishing 18GW of global wind blade capacity to drive $2 billion of annual wind
revenue along with $500 million of annual transportation revenue over time and
achieve double digit Adjusted EBITDA levels

— Expect the future for wind energy will continue to strengthen

— Plan to review and update our long-term goals to better reflect the opportunity we
expect to see in wind long-term

03 2020 Earnings Call November 5, 2020 ] 14
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Non-GAAP Reconciliations
(unaudited)

Net income (loss) is reconciled to EBITDA and adjusted EBITDA as follows:

Theoe Months Ended

Septembaes 30,
fin thows amgdy) w0 2019
et imcoma [ioss) i 42382 3 AT
AduamnE
Degricialion ard amonization 14,001 [ A2
Irterest expansn (et of mismest income) 3.893 2087
Income tas provsion el (32 334} 18,638
EBTDA 27,488 26,302
Shive-bined compera alion expenss 281 1682
Resired hoss (i) o nsgn Cumency mmeasunimant 107 ane
Reatzed icos on sain of sssets and pssst impamonts .0 ER L
Rastructurrg charges [newersalyl met a5 {1459
Adusied EBITDA § 45,131 8 2TATD

Net debt is reconciled as follows:

Sepiember 30, Decomber 31,
(i) PeouSands) 2020 2019
Cash and cash equlents. 5 145422 § T0.282
Loss total dob!, met of debt issuance costs (237 S8 {141, k)
Liss dedd isscance cosls (1,185) o]
Hoat detk 5 30§ (7.I79)

Mung Months Ended
S pember 30,
00 FLL

3 211§ (44T

WATS o
7400 ¥ ]
1,048 14,713

e 31878
T.047 4,804

+0.0u5 1,050
5518 10,561

343 3,725

3 53,722 & 53,818

Bopiombsr 30,
Eat]

% @2088

(142,852}

23

§  (51.200)

Free cash flow is reconciled as follows:

Throe Months Ended

Suptembaer 30,
i Hwoursands | 00 019
Mt cash prowded by operating activites 5 s AT $ 68 283
Loss captal expendéunes (11.358) {21,353)
Feon cash fow § 43472 3 42,000

-

tpi

Ning Months Ended
Septombaer 3,
20X 2018
£ 13888 5 627
{53,428} (56, 082)
§  [I0563) § 3.643

o

=

J
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Non-GAAP Reconciliations (continued)
(unaudited)

A reconciliation of the low end and high end ranges of projected net loss to projected EBITDA and
projected adjusted EBITDA for the fourth quarter 2020 and the full year 2020 is as follows:

04 2020 Adjusied EBITDA FY 2020 Adyusiod EBITDA
Gusdance Range Guidance Rangs ™
it W ands) Low End High End Low End High End
Projected net loss 3 (T.000 % €000) §  (A1.000) & (29,000}
Adp.abments.
Propecied depreciaton and amongaton 11,500 13.500 48,000 50,000
Pregooiad MBST Sapans (Aol of iNleras! ndami 2.500 3.500 1000 11.000
Pyt INCOME 18 PG 25,500 27,500 27,500 20,500
Prosecied EBITDA 32,500 a0 500 54,500 42,500
Projectad shars-based compensation expenss 2,000 3,000 0,000 11,000
Progected realired 85 0N KNRDN CUMBNCY MNTRASLMEMIBN - 18,000 18,000
Projected nsalized Ioss on saky of #ssets and sel impaimant 1,500 2.500 7.500 8.000
Projecied restructunng chirgss - 500
Projecied Adpsbed ERITDW 5 bl S5000 3 80.000 % 100,000

{7) Al Figuress. pressierbect are peopsched eatmates. o the penods. roted
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