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Item 2.02. Results of Operations and Financial Condition.

On May 2, 2024, TPI Composites, Inc. (the Company) issued a press release announcing its financial results for the three months ended March 31, 2024. A copy of the
Company’s press release is furnished herewith as Exhibit 99.1 to this current report on Form 8-K and is incorporated by reference herein. The Company also posted a
presentation to its website at www.tpicomposites.com under the tab “Investors” providing information regarding its results of operations and financial condition for the
three months ended March 31, 2024. The information contained in the presentation is incorporated by reference herein. The presentation is being furnished herewith as
Exhibit 99.2 to this current report on Form 8-K. The Company’s website and the information contained therein is not part of this disclosure.

The information in Item 2.02 of this current report on Form 8-K (including Exhibits 99.1 and 99.2) is being furnished and shall not be deemed “filed” for the purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in Item 2.02 of this current report on
Form 8-K (including Exhibits 99.1 and 99.2) shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of
1933, as amended.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits

99.1 — Press Release dated May 2, 2024

99.2 — Presentation dated May 2, 2024

104 — Cover page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

TPI Composites, Inc.

Date: May 2, 2024 By: /s/ Ryan Miller
Ryan Miller
Chief Financial Officer



EXHIBIT 99.1

TPI Composites, Inc. Announces First Quarter 2024 Earnings Results — Results In-line with Company
Expectations; Reiterate Full Year 2024 Financial Guidance

SCOTTSDALE, Ariz., May 02, 2024 (GLOBE NEWSWIRE) -- TPI Composites, Inc. (Nasdaq: TPIC), today reported financial results for the first quarter ended March
31,2024.

“As expected, sales and adjusted EBITDA for the first quarter of 2024 were impacted by the timing of production line startups and transitions. As our customers prepare
for an expected multi-year global wind market growth environment, we are excited to partner with them and align our factories to support their next generation blade
models. Activity on these startups and transitions is progressing well and we remain confident 2024 will be a tale of two halves, as we are projecting a return to mid-single
digit adjusted EBITDA margins and positive free cash flow in the second half of 2024,” said Bill Siwek, President and CEO of TPI Composites. “We ended the quarter
with $117 million of cash and with the completion of the Oaktree strategic refinancing last quarter, we have ample liquidity to navigate current market conditions and
ultimately expand to meet our customers’ growing needs.”

“In addition to demand driven by climate change and the need for energy security, several government policy initiatives aimed at enabling and expanding the use of
renewable energy are having a positive impact on OEM backlogs and give us confidence in the wind industry’s short- and long-term growth trajectory. We remain focused
on improving our operations every day and strengthening our strategic position in the market, which we expect will set us up nicely for the anticipated recovery in the
wind industry.”

First Quarter 2024 Results and Recent Business Highlights

¢ Net Sales totaled $299.1 million for the three months ended March 31, 2024, a decrease of 26.0% over the same period last year.

¢ Net loss from continuing operations attributable to common stockholders was $61.8 million for the three months ended March 31, 2024, compared to a net loss of
$30.3 million in the same period last year.

¢ Adjusted EBITDA was a loss of $23.0 million for the three months ended March 31, 2024, compared to adjusted EBITDA of $8.4 million in the same period last
year.

¢ Line startup and transitions are being executed according to plan with six lines already in production as of March 31, 2024, out of ten scheduled lines to be started
or transitioned in 2024.

¢ Published our 2023 Sustainability Report highlighting contributions to drive the renewable energy transition forward.

KPIs from continuing operations 1Q°24 1Q°23
Sets! 488 655
Estimated megawatts> 2,050 2,948
Utilization® 67% 84%
Dedicated manufacturing lines* 36 37
Manufacturing lines installed 36 37
Wind Blade ASP (in $ thousands)® $183 $195

1. Number of wind blade sets (which consist of three wind blades) produced worldwide during the period.

2. Estimated megawatts of energy capacity to be generated by wind blade sets produced during the period.

3. Utilization represents the percentage of wind blades invoiced during the period compared to the total potential wind blade capacity of manufacturing lines installed
during the period.

4. Number of wind blade manufacturing lines that are dedicated to our customers under long-term supply agreements at the end of the period.

5. Number of wind blade manufacturing lines installed and either in operation, startup or transition during the period.

6. Wind blade ASP represents the average sales price during the period for a single wind blade that we manufacture for our customers.

First Quarter 2024 Financial Results from Continuing Operations
Net sales for the three months ended March 31, 2024, decreased 26.0% to $299.1 million as compared to $404.1 million in the same period in 2023 due to the following:

¢ Net Sales of wind blades, tooling and other wind related sales (“Wind”) decreased by $98.7 million, or 25.5%, to $288.9 million for the three months ended March
31, 2024, as compared to $387.6 million in the same period in 2023. The decrease was primarily due to a decrease in the number of wind blades produced due to
the number of lines that we are starting up or transitioning, expected volume declines based on market activity levels, and lower average sales prices of wind
blades due to changes in the mix of wind blade models produced. This decrease was partially offset by favorable foreign currency fluctuations and an increase in
tooling sales in preparation for manufacturing line startups and transitions.

¢ Automotive sales decreased $5.3 million, or 51.1%, to $5.0 million for the three months ended March 31, 2024, as compared to $10.3 million in the same period in
2023. Despite continued progress in the Automotive segment's order pipeline and operational execution and notwithstanding growth in non-Proterra revenue, Q1
revenue fell year-over-year primarily due to the Proterra bankruptcy. The growth in non-Proterra revenue was largely due to the launch of a new product line for
our largest passenger EV customer.

¢ Field service, inspection and repair services (“Field Services”) sales decreased $1.1 million, or 17.3%, to $5.1 million for the three months ended March 31, 2024,
as compared to $6.2 million in the same period in 2023. The decrease was primarily due to a reduction in technicians deployed to revenue generating projects due
to an increase in time spent on non-revenue generating inspection and repair activities.

Net loss from continuing operations attributable to common stockholders was $61.8 million for the three months ended March 31, 2024, compared to a loss of $30.3
million in the same period in 2023. The decrease was primarily driven by lower sales, startup and transition costs, and changes in estimate for pre-existing warranty



claims, partially offset by favorable foreign currency fluctuations.

The net loss from continuing operations per common share was $1.31 the three months ended March 31, 2024, compared to a net loss per common share of $0.72 for the
same period in 2023.

Adjusted EBITDA was a loss of $23.0 million for the three months ended March 31, 2024, as compared to adjusted EBITDA of $8.4 million during the same period in
2023. Adjusted EBITDA margin decreased to a loss of 7.7% as compared to an adjusted EBITDA margin of 2.1% during the same period in 2023. The decrease was
primarily driven by lower sales, startup and transition costs, and changes in estimate for pre-existing warranty claims, partially offset by favorable foreign currency
fluctuations.

2024 Guidance

Guidance for the full year ending December 31, 2024:

Guidance Full Year 2024

Net Sales from Continuing Operations $1.3 billion - $1.4 billion
Adjusted EBITDA Margin % from Continuing Operations 1% - 3%

Utilization % 75% to 80% (based on 34 lines installed)
Capital Expenditures $25 - $30 million

Conference Call and Webcast Information

TPI Composites will host an investor conference call this afternoon, Thursday, May 2 4t 5:00 pm ET. Interested parties are invited to listen to the conference call which
can be accessed live over the phone by dialing 1-844-825-9789, or for international callers, 1-412-317-5180. A replay will be available two hours after the call and can be
accessed by dialing 1-844-512-2921, or for international callers, 1-412-317-6671. The passcode for the live call and the replay is 10187861. The replay will be available
until May 16, 2024. Interested investors and other parties may also listen to a simultaneous webcast of the conference call by logging onto the Investors section of the
Company’s website at www.tpicomposites.com. The online replay will be available for a limited time beginning immediately following the call.

About TPI Composites, Inc.

TPI Composites, Inc. is a global company focused on innovative and sustainable solutions to decarbonize and electrify the world. TPI delivers high-quality, cost-effective
composite solutions through long-term relationships with leading OEMs in the wind and automotive markets. TPI is headquartered in Scottsdale, Arizona and operates
factories in the U.S., Mexico, Tiirkiye and India. TPI operates additional engineering development centers in Denmark and Germany and global service training centers in
the U.S. and Spain.

Forward-Looking Statements

This release contains forward-looking statements which are made pursuant to safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These
forward-looking statements include statements, among other things, concerning: growth of the wind energy and electric vehicle markets and our addressable markets for
our products and services; effects on our financial statements and our financial outlook; our business strategy, including anticipated trends and developments in and
management plans for our business and the wind industry and other markets in which we operate; competition; future financial results, operating results, revenues, gross
margin, operating expenses, profitability, products, projected costs, warranties, our ability to improve our operating margins, and capital expenditures. These forward-
looking statements are often characterized by the use of words such as “estimate,” “expect,” “anticipate,” “project,” “plan,” “intend,” “seek,” “believe,” “forecast,”
“foresee,” “likely,” “may,” “should,” “goal,” “target,” “might,” “will,” “could,” “predict,” “continue” and the negative or plural of these words and other comparable
terminology. Forward-looking statements are only predictions based on our current expectations and our projections about future events. You should not place undue
reliance on these forward-looking statements. We undertake no obligation to update any of these forward-looking statements for any reason. These forward-looking
statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity, performance, or achievements to differ
materially from those expressed or implied by these statements. These factors include, but are not limited to, the matters discussed in “Risk Factors,” in our Annual Report
on Form 10-K and other reports that we will file with the SEC.

LIS < <

G

Non-GAAP Definitions

This press release includes unaudited non-GAAP financial measures, including EBITDA, adjusted EBITDA, net cash (debt) and free cash flow. We define EBITDA as net
income (loss) plus interest expense (including losses on the extinguishment of debt and net of interest income), income taxes and depreciation and amortization. We define
adjusted EBITDA as EBITDA plus any share-based compensation expense, any foreign currency income or losses, any gains or losses on the sale of assets and asset
impairments and any restructuring charges. We define net cash (debt) as the total unrestricted cash and cash equivalents less the total principal amount of debt
outstanding. We define free cash flow as net cash flow from operating activities less capital expenditures. We present non-GAAP measures when we believe that the
additional information is useful and meaningful to investors. Non-GAAP financial measures do not have any standardized meaning and are therefore unlikely to be
comparable to similar measures presented by other companies. The presentation of non-GAAP financial measures is not intended to be a substitute for, and should not be
considered in isolation from, the financial measures reported in accordance with GAAP.

We provide forward-looking statements in the form of guidance in our quarterly earnings releases and during our quarterly earnings conference calls. This guidance is
provided on a non-GAAP basis and cannot be reconciled to the closest GAAP measures without unreasonable effort because of the unpredictability of the amounts and
timing of events affecting the items we exclude from non-GAAP measures. For example, stock-based compensation is unpredictable for our performance-based awards,
which can fluctuate significantly based on current expectations of future achievement of performance-based targets. Amortization of intangible assets and restructuring
costs are all impacted by the timing and size of potential future actions, which are difficult to predict. In addition, from time to time, we exclude certain items that occur
infrequently, which are also inherently difficult to predict and estimate. It is also difficult to predict the tax effect of the items we exclude and to estimate certain discrete
tax items, like the resolution of tax audits or changes to tax laws. As such, the costs that are being excluded from non-GAAP guidance are difficult to predict and a
reconciliation or a range of results could lead to disclosure that would be imprecise or potentially misleading. Material changes to any one of the exclusions could have a
significant effect on our guidance and future GAAP results. See Table Four for a reconciliation of certain non-GAAP financial measures to the comparable GAAP
measures.

Investor Relations
480-315-8742



Investors@TPIComposites.com

TPI COMPOSITES, INC. AND SUBSIDIARIES

TABLE ONE - CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Three Months Ended
March 31,
(in_thousands, except per share data) 2024 2023
Net sales 299,062 $ 404,066
Cost of sales 307,084 399,381
Startup and transition costs 22,229 1,980
Total cost of goods sold 329,313 401,361
Gross profit (loss) (30,251) 2,705
General and administrative expenses 6,699 7,034
Loss on sale of assets and asset impairments 1,830 3,593
Restructuring charges, net 182 75
Loss from continuing operations (38,962) (7,997)
Other income (expense):
Interest expense, net (21,385) (2,528)
Foreign currency loss (640) (1,214)
Miscellaneous income 2,479 453
Total other expense (19,546) (3,289)
Loss before income taxes (58,508) (11,286)
Income tax provision (3,289) (3,860)
Net loss from continuing operations (61,797) (15,1406)
Preferred stock dividends and accretion - (15,173)
Net loss from continuing operations attributable to common stockholders (61,797) (30,319)
Net income (loss) from discontinued operations 329 (6,981)
Net loss attributable to common stockholders (61,468) $ (37,300)
Weighted-average shares of common stock outstanding:
Basic 47,204 42,284
Diluted 47,204 42,284
Net loss from continuing operations per common share:
Basic (1.31) $ (0.72)
Diluted (13D $ (0.72)
Net income (loss) from discontinued operations per common share:
Basic 0.01 $ (0.16)
Diluted 0.01 § (0.16)
Net loss per common share:
Basic (1.30) $ (0.88)
Diluted (1.30) $ (0.88)
Non-GAAP Measures (unaudited):
EBITDA $ (28,223) $ 964
Adjusted EBITDA $ (22,982) $ 8,399

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE TWO - CONDENSED CONSOLIDATED BALANCE SHEETS
(UNAUDITED)



(in_thousands)
Assets
Current assets:
Cash and cash equivalents
Restricted cash
Accounts receivable
Contract assets
Prepaid expenses
Other current assets
Inventories
Assets held for sale
Current assets of discontinued operations
Total current assets
Noncurrent assets:
Property, plant and equipment, net
Operating lease right of use assets
Other noncurrent assets
Total assets

Liabilities and Stockholders' Deficit
Current liabilities:
Accounts payable and accrued expenses
Accrued warranty
Current maturities of long-term debt
Current operating lease liabilities
Contract liabilities
Liabilities held for sale
Current liabilities of discontinued operations
Total current liabilities
Noncurrent liabilities:
Long-term debt, net of current maturities
Noncurrent operating lease liabilities
Other noncurrent liabilities
Total liabilities
Total stockholders’ deficit
Total liabilities and stockholders’ deficit

TPI COMPOSITES, INC. AND SUBSIDIARIES

March 31,

December 31,

TABLE THREE - CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in_thousands)

Net cash used in operating activities
Net cash used in investing activities
Net cash provided by financing activities

Impact of foreign exchange rates on cash, cash equivalents and restricted cash
Cash, cash equivalents and restricted cash, beginning of period
Cash, cash equivalents and restricted cash, end of period

Non-GAAP Measure (unaudited):
Free cash flow

(UNAUDITED)

2024 2023
116,850 $ 161,059
12,035 10,838
125,870 138,029
93,149 112,237
18,536 17,621
41,003 34,564
13,679 9,420
22,253 17,787
1,036 1,520
444411 503,075
126,379 128,808
135,858 136,124
39,205 36,073
745853  $ 804,080
220,300 $ 227,723
37,500 37,483
78,576 70,465
22,373 22,017
10,234 24,021
2,834 1,897
1,950 2,815
373,767 386,421
431,038 414,728
116,755 117,133
8,360 8,102
929,920 926,384
(184,067) (122,304)
745,853  $ 804,080
Three Months Ended
March 31,
2024 2023
(39,004) $ (83,861)
(8,285) (3,275)
3,880 107,746
333 730
172,813 153,069
129,737 $ 174,409
(47,289) $ (87,136)



TPI COMPOSITES, INC. AND SUBSIDIARIES

TABLE FOUR - RECONCILIATION OF NON-GAAP MEASURES

EBITDA and adjusted EBITDA are reconciled as follows:

(in_thousands)
Net loss attributable to common stockholders
Net loss (income) from discontinued operations

Net loss from continuing operations attributable to common stockholders

Preferred stock dividends and accretion
Net loss from continuing operations
Adjustments:

Depreciation and amortization

Interest expense, net

Income tax provision
EBITDA

Share-based compensation expense

Foreign currency loss

Loss on sale of assets and asset impairments

Restructuring charges, net
Adjusted EBITDA

Net debt is reconciled as follows:

(in_thousands)

Cash and cash equivalents

Cash and cash equivalents of discontinued operations
Total debt, net of debt issuance costs and debt discount
Net debt

Free cash flow is reconciled as follows:

(in_thousands)

Net cash used in operating activities
Capital expenditures

Free cash flow

(UNAUDITED)

Three Months Ended
March 31,
2024 2023
(61,468) $ (37,300)
(329) 6,981
(61,797) (30,319)
- 15,173
(61,797) (15,146)
8,900 9,722
21,385 2,528
3,289 3,860
(28,223) 964
2,589 2,553
640 1,214
1,830 3,593
182 75
(22,982) $ 8,399
March 31, December 31,
2024 2023
116,850 $ 161,059
852 916
(509,614) (485,193)
(391,912) $ (323,218)
Three Months Ended
March 31,
2024 2023
(39,004) $ (83,861)
(8,285) (3,275)

(47,289) § (87,136)




Exhibit 99.2

KA

Decarbonize
& Electrify




@ Legal Disclaimer

This preseniabon conbars fomand-Jooking stalemants wilke The meanng of
Section 2TA of (he Securlies At of 1933, as amended, and Seclion 21E of
the Securities Exchangs Actof 1534, a8 amended (the Exchange Act). Al
olber than of histerical fasts contained in this
presertation, including statements regarding our fubure resulls of operatiors.
and financial position, busingss strategy and plans and objectives of
m for futune op: ., arg forward-icoking statemants. In many
casas, you can identdy forward-loclorg siatements by berms such as "may,”
“sheuld,” "tpocts,” "Elors.” "anticpates,” “eodd,” intends.” argets,”
“propects,” "contemplales.” b, " "ElEmales,” TS cls, " " polental” of
“cantinue” of thi negaihe of thess befms of other aimilas words. Fomward-
locking statermenis contained in this releass include, but s not Emibed io,
slatements about: i competition fom olfer wind biade and wind tisde
turbine manufacturens; i the discovery of deflects in our products. and our
ability io estimate the future cost of wararty campaigns; ii. the curment
status of the wind energy market and our addressable market: iv. our abilty
lo abscrb or miltigate the impact of price increases. in resin, carbon
reinforcements (o ber), other rny matenals and relabed logistics costs that
WA L B0 PROOLICE CUF Broducts: v aur abilty 1o atsork of mitigate the
impct of veage evflaton in the courtries in whech we opanle; W our shilty to
procure adequate supphes of rw malerisls and components io fulfil our
wired blade volurme commilments 16 our customers, vi. the polential impact
of the increasing prevalence of suction-based tenders in the wind energy
miariket and increased competition from solar energy on cur gross margins
and cwerall finarcial performance: viil. eur future finarcial performance,
including our ngt sales, cost of goods: sold, gross peofil or gross margin,
CpIating sopansas, abiity 1o genarate positiee cash flow and absity to
Bchids o msintan profeabiity; (2. charges in domestic o inemastional
govemmant of regulatony policy, including without bm Bation. changes in
Ieadi policy and energy policy. = changes in global sconomi inends and
unGRTEIrTy, geapolical faks, and demBnd of Supply disfuptions frem global
everts; xi charges inmacroeconamic and markel conditions, inchading the
potential impact of any pandemic, risk of recession, rising imerest mtes and
inflation, supply chain cormmstrainks, commeodity prices and exchange rales,
and the impact of such changes on our business. and results of operations;
wil. the sufficiency of our cash and cash equivalents to meet our Iguidity
repds; xis. the increasing cosl and availabilty of addtional capital, should
such capial b needod; wiv. our abily to tiract and refain customaers for our
products, and le cptimize produet pricing, =y owr ability bo effectively
AMAGH GLE rowth SIrslegy &nd Riune Sxperes, including our shanup Brd

TENSACN SIS, 1. OUF Sbikly |5 SuccEsaRily xpar i 0uF Ensting wird
ey markets and inbo rew inlemabional wind energy markets. including
our abilty bo expard our field senics inspection and repair serdoss.
business; vl our abilty 10 keep up with marke! changes and innovaticns:,
wvii our ability to successfully open new manufaciuring facilies and expand
exsting faciites on time and on budget; xix the impact of the pace of new
product and wind biade model introductions on our business and ou resulls
of operations; o cur ablity i identity and escule A sirategic alamative to
enakle The growth of eur auiomative business; xod. our abily to mainiain,
prodect and enhance our inlellectual propedy. oo, o alably 1o comply with
wcalirg, modified, o tew lrws and reguiabens applying 1o ol Businsss,
imcdhuding Lhe imposilion of new laxes, dulies, or similar sssessments on o
products; oo, the altraction and reténbion of qualified assosates and key
persannel, xodv. ou ability 1o maintain good warking relationships with our
associates, and avoid labor disruplions, strikes and other disputes with labor
uniore that represent cortain of cur associabes: and xov, the potential impact
of one o more of cur customers becoming bankrupt or irsolvend or
wxpanencing cihar financial problems. These forand-fooiing statements ane
only pradictions.

Thasa statemants nelabe 10 flure events or our future fnancial performance:
and ol known and unknown rigics, UnoEtrtes and other imporant
facicrs that may cause vur aclual resulls, laevels of actvily, parformance or
Behismanta 1o mabernially Sifer rom any Tubune resuts levels of acthily,
parformance of schievements expiested of impled by these forward-locking
statemnente. Becauss forward-locking statements are inherently subyect to
risks and uncetainties, some of which canred be predicted o quantified,
you should not rely on these forwand Jocking stalements as guaraniees of
future events. Further information on the fsctars, risks and uncenairtes that
could affert cur Brancial resulls and the forward Jooking stalemants in this
presentabion are included in our filngs with the Securities and Exchange
Commissionand will be included in subsequent peradic and currnd reports
e make with (Pe Secunbes and Exchangs Commisson Fom hme 1o e,
weduding in o Annual Repon on Fom 10-H for the pear ended Decamber
3, 2023, filed with the Secuities and Exchange Commission

The forwani-loaking i fhis. U e a8
of thix diate of this W 1 Ehat & evErte And
developments wil cause our views 1o change. Howieer, while we miy elect

b updale Bhese fafwand-looking statements al some panl in (he Tulume, we
underake no obligaticn 1o update any forward Jooking slalemant ta relect
events or developments afier the dabe on which ihe stalement is made or bo
reflect the securrence of unarticipated events excepl to the axdent required
by applicable law. Yiou should, therefore, not rely on these forsardJocking
statements as representing our views as of any date after the date of this
presartation. Our forward-looking statements do not redect the potertial
impact of any fuburs acquistions, margers, disposicns, joind venhures, or
Irnegstments we may make,

This presentaton inchudes unaudited non-GAAR financial measures
inclusting EBITDA, adiusted EBITDA, ret cash (debl) and froa casn fiow. W
daling EBITDA 8 non-GAAR fnancal measure, B nel income of loss fom
continuing oparations plus inkersal expanse ned, rcome lame, deprecistion
and i, ok and leas gain on
edinguifrent on series A prefermed slock. We define adjusied EBITDA as
EBITDA plus ary share-based compensation experse, plus or mirus any
Foreign currency losses or income, phus of minus any losses or gains from
the sale of assets and asset impairments, plus any restructuning charges.
‘Wi define nat cash (dobt) as total unrestricted cash and cash oquisalerts
lass the 1otal principal amount of debd cutstanding We define free cash flow
&5 net cash fow from oporating acihities loss capital mpondiums. W

[ ] meEEEs whan we bebeve Thal (he additonal
irferTrailion & uselul and mearngiul 16 ineslen. Nen-DAAF firarcial
measires do nol have any standardized meaning and ane iherelane unlikely
ta be comparable to similar messures pressried by ofber companes. The
presentation of rea-GAAP financial measures is not infenced tobe a
substitude for, and should not be considered n solation from | the: financial
measures reparted in accordance with GAAP, Ses the Appendix for the
recenciiations of certain non-GiiP finarcial measures to the comparable
GALF measums

This preseniation also cortains estimates and ofner information cancgrning
o industry thal are based on industry pubicatiors, sunmys and forecasts,
This informaton imvolvas & numbar of AsaUMpons and lmiations. and we
harve rof independantly verified the Bccuracy o complateness of the
irfrTmatian




| 2023 Sustainability Report

Q1 2024 Highlights and Business Update

: Q1 2024 Financial Highlights and 2024 Guidance

Wrap Up

| QgA

Decarbonize
& Electrify




tp’ 2023 Sustainability Report




(tp! 2023 Sustainability Report'

Environment:

v ~346 million metric tons of CO2 reduction for wind
blades produced in 2023

v 18% decrease in market-based Scope 1 & 2 emissions
from the prior year

v Reduced total waste generated by 12% from the prior
year

v Invested in two wind turbines and expanded solar
power in Tirkiye

v Advancing economically viable PPA's in Mexico & India

Associates:

v Qur Behavior-Based Safety program continued to yield
safety results outperforming industry standards and our
internal goals

v Fully embraced IDEA (Inclusion, Diversity, Equity, and
Awareness) and recognized with numerous awards for
commitment to inclusion and diversity around the globe

¥ Promote associate engagement through Global Values
in Motion awards and engagement surveys

(1) See 2023 Sustainablny Regort for meen detals

Nhlbon Matric Toms of GO,

Incadents per 200,000 hours veorboed
- ha

s 019 020 2071 1021 2003

Estimated CO, Reduction from Wind Blades Produced over
Entire Product Life by Year Produced

500

250

2018 amse 2020 21 2022 2023
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@ Q1 2024 Continuing Operations - In line with Expectations

Q1 2024 operating results and year-over-year

comparisons to Q1 2023:
v Net sales down 26.0% to $299 million

v Net loss from continuing operations attributable to

common stockholders was $61.8 million compared to a $250

loss of $30.3 million in Q1 2023 $404 $299
v Adjusted EBITDA was a $23 million loss compared to

adjusted EBITDA of $8.4 million in Q1 2023 -

1023 1Q24

$500

Highlights:
v First quarter financial performance in-line with plan

¥ Line startups and transitions executing to plan Ad]usted EBITDA 1 (§ in miions)
¥ On pace to generate mid-single digit adjusted EBITDA 0
margins in the second half of 2024 and positive free cash 20
flow 10
v" Liguidity position enables us to navigate a transition year in .
2024 and positions the company to meet mid to long-term (19 m
profitability and cash flow targets (20)

(30}
(1) Sa0 Appendix for reconcliaticrs of non-GAAP finarcial data 1 023 1Q24




. Wind Blade Manufacturing
O Automotive Facilities

1] Tooling / Engineering / R&D
. Global Services

@ Busine

Des Moines, |A

~—— Newtan, |A
L Warren, RI

Kolding, DK —L
Berlin, DE

Scottsdale, AZ
tpi

0\— lzmir, TR

= s 5
Madrid, ES -

Matamoros, MX
2 SITES _/O
Chennai, IN

Ciudad Judrez, MX
4 SITES

Wind Global Services Automotive Supply Chain
ng:_?ufgéﬂj:if: ?;g”?gﬁﬁ” Eumﬁgﬁﬁgﬁle i_lmﬁ:ﬂf'-'d Mon-Proterra revenue up +  Supply chain remains stable
9 y Y Pl year-over-year, however, «  Raw material costs have

Mexico are experiencing
continued high performance
Line startups and transitions
progressing well

Expect technicians to
transition to normal levels of
revenue work by mid-year

quarterly revenue impacted by declined due to excess
Proterra bankruptcy manufacturing capacity in
Strategic alternatives to be China

finalized by the end of Q2
2024
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@ Q1 2024 Financial Highlights from Continuing Operations”

Unaudited
Theee Monihs Ended
Key Statement of Operations Data March 31,
(2 BhOUEANEE) 4 Fiira)
Het sales § 200082 § 404065

Net 10535 Hom CONNLING operations MnBLIALIE 19 ¢OMMoan SIEkakiers § (61797 & (30.319)

Hon-GAAP Metrics (1)

(i1 INOLUBANTS BNCEO DETCHTISDE a8t}

Adsted EBITDA § (22082 % 8300
Mavgin % JT% 2.1%

Key Performance Indicators (KPls)

Sets produced 438 655
Estimated megawatts 2050 2 948
Utiization 6T% B4%
Dedicated wind Hade manufacturing lines £ a
Wind blade mamafacturing lines installed 36 ar
Wind blade ASP (in § thousands) H 183 § 195

(1) Sa0 Appendix for reconcliaticrs of non-GAAP finarcial data

Change
%
-26.0%
-103.8%

MM
080 bps

(167}
(B8}
-1700 bps
1 ine
1 lne
-6.2%

Key Highlights

& Sales down due to a decrease in the
~ number of blades produced, lower market
activity levels, and lower ASPs (mix),
partially offset by foreign currency
fluctuations and higher tooling sales.

/) Adjusted EBITDA loss of $23 million in Q1
2024 compared to adjusted EBITDA of $8.3
million in Q1 2023:

+  Cost reduction initiatives

+  Favorable foreign currency fluctuations

+  Lower raw material costs
Sales reduction
Higher startup and transition costs
Changes in estimate for pre-existing warranty
claims
Inflation impact on production expenses and
wages




(tpi Q12024 Financial Highlights - Continued”

Unaudited

Key Highlights
Met Debt Reconciliation March 31, December 31, (CD', %5117 million of unrestricted cash on March
(in thousands) 2024 2023 et 31 2024
Cash and cash equivalents § 116,850 $ 161,059 1
Cash and cash equvalents of discontinued operations 852 916
Total debt, net of debt issuance costs and debt discount 509,614 485,193 fg}) Free cash flow use of ($4? 3) million in Q1
Net debt $ (/U2 §  (323218) \ i

2024 vs. ($87.1) million in Q1 2023:
Three Months Ended + Absence of China closure payments

Key Cash Flow Data March 31, + Contract assets
fin Mhousands) 2024 023 - Adjusted EBITDA
et cash used in operating activities ] (39,004) $ (83,861) . Ca pital expe nditures
Capital expenditures (8,285) (3.275)
Free cash flow §  (47289) S (87,136) Interest and tax payments

/) Q12024 Free cash flow ($ millions):
- (823.0) Adjusted EBITDA
($8.5) Tax payments
($8.3) Capital expenditures
(34.8) Interest payments
($1.7) Other working capital changes
(347.3)

(1) Sa0 Appendix for reconcliaticrs of non-GAAP finarcial data




(tpi TPI Guidance

Sales from Continuing Adjusted EBITDA Margin %
Operations from Continuing Operations
Utilization Capital

Percentage Expenditures







@ Wrap Up

Market:
+ Remain very bullish on the energy transition

+ Positioned to capitalize on the significant growth the industry expects in the coming
years

Operational:
+ Renewed focus on LEAN to drive waste reduction across the business

* Quality improvement initiatives have been successful
+ Line startups and transitions progressing as planned

Financial:
= Volume, EBITDA and cash return to positive in second half of 2024

+ Focus on balance sheet efficiency provides us confidence in our liquidity position to
manage through short term challenges

+« End 2024 on run rate to achieve AEBITDA levels of $100+ million in 2025

People:
+ Thanks to our associates for their commitment and dedication to TPl and our mission
to decarbonize and electrify the world







na EBITOW, &




tpr Non-GAAP Reconciliations

Unaudited

EBITDA and adjusted EBITDA are
reconciled as follows:

[

Het loss afinbutabia i common siockhoidars
Het loss (incoma) from desconinucd operabons

Het loss from contuing operabions. aliributable o common siockholders
Prafedred slock desdends and adciebon

Mot loss from contineing opsrations.
Adprilient
D oCiation ond Bmorizaton
Indgras! gapansa, mad
Inecmmins L prcrrsace
EBITDA
Share-hasad compansalion sapansa
Foneign currency loss

LS5 0 58k of B55085 and as5el impaimmants

Restucturing charges, nal
Adusbed EBITDA

Thres Months Ended

March 31,
2024 0EY

(61.468) § (37.300)
329) & 081
81,797 {30,319}
- 15,173
{1,747} (15, 148)
B0 e
21,385 258
3280 3 880
(28223 264
2 580 2 553
B0 1,214
1,830 3,593
18 %

(22 92y 8 B399

Net cash (debt) is reconciled as

follows:

fin thowsands)
Cash and cash squealents

Cash and cash equralents of discontinued operations
Total debt. met of debt issuance costs and debt discount

Met debt

March 31, December 31,
2024 2023
5 116,850 § 161,058
852 816
{509,614} {485,183)
g (391,812) § {323.218)







