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Item 2.02. Results of Operations and Financial Condition.

On February 22, 2023, TPI Composites, Inc. (the Company) issued a press release announcing its financial results for the three months ended December 31, 2022. A copy of the
Company’s press release is furnished herewith as Exhibit 99.1 to this current report on Form 8-K and is incorporated by reference herein. The Company also posted a
presentation to its website at www.tpicomposites.com under the tab “Investors” providing information regarding its results of operations and financial condition for the three
months ended December 31, 2022. The information contained in the presentation is incorporated by reference herein. The presentation is being furnished herewith as Exhibit
99.2 to this current report on Form 8-K. The Company’s website and the information contained therein is not part of this disclosure.

The information in Item 2.02 of this current report on Form 8-K (including Exhibits 99.1 and 99.2) is being furnished and shall not be deemed “filed” for the purposes of Section
18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section. The information in Item 2.02 of this current report on Form 8-K
(including Exhibits 99.1 and 99.2) shall not be incorporated by reference into any registration statement or other document pursuant to the Securities Act of 1933, as amended.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

\O

9.1  Press Release dated February 22, 2023
9.2  Presentation dated February 22, 2023
0 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

TPI Composites, Inc.

Date: February 22, 2023 By: /s/ Ryan Miller
Ryan Miller
Chief Financial Officer



EXHIBIT 99.1

TPI Composites, Inc. Delivers Solid Close to a Challenging Year - Restructuring Plans on Track to Position TPI for the
Future

SCOTTSDALE, Ariz., Feb. 22, 2023 (GLOBE NEWSWIRE) -- TPI Composites, Inc. (Nasdaq: TPIC), today reported financial results for the fourth quarter and full year ended
December 31, 2022.

“We finished 2022 strong and I am proud of our team for the results TPI delivered in a very challenging operating environment,” said Bill Siwek, President and CEO of TPI
Composites. “Recently announced partnerships and long-term strategic agreements with key customers such as Vestas, GE, Nordex and ENERCON further solidify the
importance of TPI in the wind ecosystem for many years to come.”

“While we continue to see some inflationary headwinds for the entire industry along with persistent permitting and transmission challenges, we believe we are positioned for
success in 2023 and stand ready to serve our customers' capacity needs as demand begins accelerating again. Even though we are still waiting for formal implementation
guidance to the Inflation Reduction Act, we are already seeing signs of demand coming back in the United States fueled by the expected benefits of this legislation. Blade volume
will be down slightly in 2023 as we have ceased operations in China, however, we expect to deliver year-over-year sales growth in the high single to low double-digits in 2023
from the rest of our global footprint.”

“The future for TPI is bright. We are focused on mitigating near-term macro challenges and continue to make necessary operational changes to improve efficiency and
profitability. This, with the addition of supportive policy both in the United States and the EU, provides optimism for TPI and the wind industry. At reasonable utilization levels,
we expect to eclipse $2 billion of wind revenue within our existing manufacturing footprint in the next couple of years,” concluded Mr. Siwek.

2022 and Recent Business Highlights

¢ Adjusted EBITDA from continuing and discontinued operations for the year ended December 31, 2022, totaled $73.6 million and for the three months ended December
31, 2022, totaled $40.8 million.

¢ Net loss attributable to common stockholders was $124.2 million for the year ended December 31, 2022, and $57.8 million for the three months ended December 31,
2022. The net loss attributable to common stockholders includes $58.9 million and $15.2 million of preferred stock dividends and accretion in 2022 and for the three
months ended December 31, 2022, respectively.

¢ Extended our supply agreement with ENERCON in Tiirkiye through 2025.

¢ Extended supply agreements with GE Renewable Energy (GE) through 2025 in Mexico and exploring additional capacity options.

e Signed an agreement with GE which enabled a long-term lease extension of the manufacturing facility in Newton, Iowa, with expectations to begin production beginning
in 2024 and committed to collaboration with GE on their next generation blade types.

e Agreed to a long-term global partner framework agreement with Vestas.

e Agreed in principle with Nordex to extend 4 lines in Tiirkiye through 2026 (with two other lines to be extended through 2024) and add two additional lines in India.

¢ Collaborated with WindSTAR to design a composite manufacturing process based on a digital twin approach.

KPIs from continuing and discontinued operations 4Q°22 4Q°21 FY’22 FY’21
Sets! 811 768 2,936 3,255
Estimated megawatts? 3,416 3,219 12,634 12,989
Utilization® 87% 71% 79% 76%
Dedicated manufacturing lines* 43 54 43 54
Manufacturing lines installed® 43 54 43 54

1. Number of wind blade sets (which consist of three wind blades) produced worldwide during the period.

2. Estimated megawatts of energy capacity to be generated by wind blade sets produced during the period.

3. Utilization represents the percentage of wind blades invoiced during the period compared to the total potential wind blade capacity of manufacturing lines installed during
the period.

4. Number of wind blade manufacturing lines that are dedicated to our customers under long-term supply agreements at the end of the period.

5. Number of wind blade manufacturing lines installed and either in operation, startup or transition during the period.

Fourth Quarter 2022 Financial Results

In December 2022, we committed to a restructuring plan to rebalance our organization and optimize our global manufacturing footprint. Changing economic and geopolitical
factors, including increased logistics costs and tariffs imposed on components of wind turbines from China, including wind blades, has had an adverse impact on demand for our
wind blades manufactured in our Chinese facilities. In connection with this plan, we ceased production at our Yangzhou, China manufacturing facility as of December 31, 2022,
and plan to shut down our business operations in China. Our business operations in China comprised the entirety of our Asia reporting segment. This shutdown will have a
meaningful effect on our global manufacturing footprint and consolidated financial results. Accordingly, the historical results of our Asia reporting segment have been presented
as discontinued operations in our Consolidated Statements of Operations and Consolidated Balance Sheets.

Net sales from continuing and discontinued operations for the three months ended December 31, 2022 totaled $461.8 million as compared to $389.5 million in the same period in
2021, an increase of 18.6%, primarily due to a $53.1 million increase in net sales from continuing operations, and a $19.2 million increase in net sales from discontinued
operations.

Net sales from continuing operations for the three months ended December 31, 2022 increased 15.2% to $402.3 million as compared to $349.2 million in the same period in
2021, primarily driven by an adverse cumulative catch-up adjustment in the prior comparative period as a result of deferring revenue related to extensions of our customer
contracts and revised estimates to complete these contracts. In addition, the increase in net sales from continuing operations was partially due to higher average sales price due to
the mix of wind blade models produced and the impact of inflation on blade prices, an increase in volume at our two Tiirkiye manufacturing facilities, and an increase in volume
at our Nordex manufacturing facility in Matamoros, Mexico. These increases were partially offset by a decrease in volume at our facilities that shut down at the end of the fourth
quarter of 2021, and foreign currency fluctuations.

Net sales from discontinued operations for the three months ended December 31, 2022 increased 47.8% to $59.5 million as compared to $40.3 million in the same period in
2021, primarily driven by an increase in volume prior to ceasing production at the end of 2022.



Net loss attributable to common stockholders was $57.8 million for the three months ended December 31, 2022, compared to a loss of $93.3 million in the same period in 2021.
The net loss per common share was $1.38 for the three months ended December 31, 2022, compared to a net loss per common share of $2.39 for the same period in 2021.

Adjusted EBITDA from continuing and discontinued operations for the three months ended December 31, 2022, totaled $40.8 million as compared to a loss of $28.3 million
during the same period in 2021. Adjusted EBITDA margin from continuing and discontinued operations increased to a total of 8.8% as compared to negative 7.3% during the
same period in 2021, primarily due to an adverse cumulative catch-up adjustment recorded in 2021, a favorable cumulative catch-up adjustment recorded in 2022, favorable
foreign currency fluctuations, reduced startup and transition costs, and improved operating cost efficiencies as compared to the prior period. These increases were partially offset
by cost challenges at our Nordex facility in Matamoros.

Capital expenditures were $7.3 million for the three months ended December 31, 2022, as compared to $7.0 million during the same period in 2021. Our capital expenditures
primarily relate to machinery and equipment and expansion and improvements to our existing facilities.

We ended the quarter with $143.2 million of unrestricted cash and cash equivalents, which includes $9.7 million of unrestricted cash and cash equivalents of our discontinued
operations, and net cash was $82.0 million as compared to net cash of $167.5 million as of December 31, 2021. Cash provided by operating activities for the three months ended
December 31, 2022 was $22.8 million and free cash flow for the three months ended December 31, 2022 was $15.5 million. Net cash provided by financing activities decreased
by $152.4 million for the three months ended December 31, 2022, as compared to the same period in 2021, primarily as a result of the issuance of preferred stock in the prior
comparative period.

Full Year 2022 Financial Results

Net sales from continuing operations and net sales from discontinued operations for the year ended December 31, 2022 totaled $1,758.3 million as compared to $1,732.6 million
in the same period in 2021, an increase of 1.5%, primarily due to a $50.3 million increase in net sales from continuing operations, offset by a $24.6 million decrease in net sales
from discontinued operations.

Net sales from continuing operations for the year ended December 31, 2022 increased 3.4% to $1,522.7 million as compared to $1,472.4 million in the same period in 2021,
primarily driven by higher average sales price due to the mix of wind blade models produced and the impact of inflation on blade prices, an increase in volume at our two
Tiirkiye manufacturing facilities, and an increase in volume at our Nordex facility in Matamoros, Mexico. In addition, in 2021 we recorded an adverse cumulative catch-up
adjustment. These increases were partially offset by a decrease in volume at our facilities that shut down at the end of the fourth quarter of 2021, and foreign currency
fluctuations.

Net sales from discontinued operations for the year ended December 31, 2022 decreased 9.5% to $235.6 million from $260.2 million in the same period in 2021, primarily due to
a decrease in volume due to the timing of transitioned lines in early 2022 at our Yangzhou facility, prior to ceasing production at the end of 2022.

Net loss attributable to common stockholders was $124.2 million for the year ended December 31, 2022, compared to a net loss of $165.6 million in the same period in 2021.
The net loss attributable to common stockholders includes $58.9 million of preferred stock dividends and accretion in 2022 compared to $6.0 million in 2021.

The net loss per common share was $2.96 for the year ended December 31, 2022, compared to a net loss per common share of $4.43 for the same period in 2021.

Adjusted EBITDA from continuing and discontinued operations for the year ended December 31, 2022, totaled $73.6 million as compared to $2.4 million during the same period
in 2021. Adjusted EBITDA margin from continuing and discontinued operations increased to a total of 4.2% as compared to 0.1% during the same period in 2021, primarily due
to an adverse cumulative catch-up adjustment recorded in 2021, a favorable cumulative catch-up adjustment recorded in 2022, favorable foreign currency fluctuations, reduced
startup and transition costs, and improved operating cost efficiencies as compared to the prior period. These increases were partially offset by non-restructuring related operating
costs that were associated with the manufacturing locations where production has stopped and cost challenges at our Nordex facility in Matamoros.

Capital expenditures were $18.8 million for the year ended December 31, 2022, as compared to $37.1 million during the same period in 2021. Our capital expenditures primarily
relate to machinery and equipment and expansion and improvements to our existing facilities.

2023 Guidance

Guidance for the full year ending December 31, 2023:

Guidance Full Year 2023

Net Sales from Continuing Operations $1.6 billion - $1.7 billion
Adjusted EBITDA Margin % from Continuing Operations Low single-digit

Utilization % 85% to 90% (based on 37 lines installed)
Capital Expenditures Approximately $25 million

Conference Call and Webcast Information

TPI Composites will host an investor conference call this afternoon, Wednesday, February 22"d, at 5:00 pm ET. Interested parties are invited to listen to the conference call which
can be accessed live over the phone by dialing 1-877-407-9208, or for international callers, 1-201-493-6784. A replay will be available two hours after the call and can be
accessed by dialing 1-844-512-2921, or for international callers, 1-412-317-6671. The passcode for the live call and the replay is 13735318. The replay will be available until
March 1, 2023. Interested investors and other parties may also listen to a simultaneous webcast of the conference call by logging onto the Investors section of the Company’s
website at www.tpicomposites.com. The online replay will be available for a limited time beginning immediately following the call.

About TPI Composites, Inc.

TPI Composites, Inc. is a global company focused on innovative and sustainable solutions to decarbonize and electrify the world. TPI delivers high-quality, cost-effective
composite solutions through long-term relationships with leading OEMs in the wind and automotive markets. TPI is headquartered in Scottsdale, Arizona and operates factories
in the U.S., Mexico, Tiirkiye and India. TPI operates additional engineering development centers in Denmark and Germany and global service training centers in the U.S. and
Spain.

Forward-Looking Statements

This release contains forward-looking statements which are made pursuant to safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These forward-
looking statements include statements, among other things, concerning: growth of the wind energy and electric vehicle markets and our addressable markets for our products and
services; the impact of the COVID-19 pandemic on our business, effects on our financial statements and our financial outlook; our business strategy, including anticipated trends
and developments in and management plans for our business and the wind industry and other markets in which we operate; competition; future financial results, operating results,



revenues, gross margin, operating expenses, profitability, products, projected costs, warranties, our ability to improve our operating margins, and capital expenditures. These
forward-looking statements are often characterized by the use of words such as “estimate,” “expect,” “anticipate,” “project,” “plan,” “intend,” “seek,” “believe,” “forecast,”
“foresee,” “likely,” “may,” “should,” “goal,” “target,” “might,” “will,” “could,” “predict,” “continue” and the negative or plural of these words and other comparable
terminology. Forward-looking statements are only predictions based on our current expectations and our projections about future events. You should not place undue reliance on
these forward-looking statements. We undertake no obligation to update any of these forward-looking statements for any reason. These forward-looking statements involve
known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity, performance, or achievements to differ materially from those
expressed or implied by these statements. These factors include, but are not limited to, the matters discussed in “Risk Factors,” in our Annual Report on Form 10-K and other
reports that we will file with the SEC.
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Non-GAAP Definitions

This press release includes unaudited non-GAAP financial measures, including EBITDA, adjusted EBITDA, net cash (debt) and free cash flow. We define EBITDA as net income
(loss) plus interest expense (including losses on the extinguishment of debt and net of interest income), income taxes and depreciation and amortization. We define adjusted
EBITDA as EBITDA plus any share-based compensation expense, any foreign currency income or losses, any gains or losses on the sale of assets and asset impairments and any
restructuring charges. We define net cash (debt) as the total unrestricted cash and cash equivalents less the total principal amount of debt outstanding. We define fiee cash flow
as net cash flow from operating activities less capital expenditures. We present non-GAAP measures when we believe that the additional information is useful and meaningful to
investors. Non-GAAP financial measures do not have any standardized meaning and are therefore unlikely to be comparable to similar measures presented by other companies.
The presentation of non-GAAP financial measures is not intended to be a substitute for, and should not be considered in isolation from, the financial measures reported in
accordance with GAAP.

We provide forward-looking statements in the form of guidance in our quarterly earnings releases and during our quarterly earnings conference calls. This guidance is provided
on a non-GAAP basis and cannot be reconciled to the closest GAAP measures without unreasonable effort because of the unpredictability of the amounts and timing of events
affecting the items we exclude from non-GAAP measures. For example, stock-based compensation is unpredictable for our performance-based awards, which can fluctuate
significantly based on current expectations of future achievement of performance-based targets. Amortization of intangible assets and restructuring costs are all impacted by the
timing and size of potential future actions, which are difficult to predict. In addition, from time to time, we exclude certain items that occur infrequently, which are also inherently
difficult to predict and estimate. It is also difficult to predict the tax effect of the items we exclude and to estimate certain discrete tax items, like the resolution of tax audits or
changes to tax laws. As such, the costs that are being excluded from non-GAAP guidance are difficult to predict and a reconciliation or a range of results could lead to disclosure
that would be imprecise or potentially misleading. Material changes to any one of the exclusions could have a significant effect on our guidance and future GAAP results.

See Table Five for a reconciliation of certain non-GAAP financial measures to the comparable GAAP measures.

Investor Relations
480-315-8742
Investors@TPIComposites.com

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE ONE - CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(UNAUDITED)
Three Months Ended December 31, Year Ended December 31,
(in_thousands, except per share data) 2022 2021 2022 2021
Net sales $ 402,276  $ 349,179 $ 1,522,741 $ 1,472,386
Cost of sales 383,060 367,288 1,482,428 1,459,155
Startup and transition costs 3,251 11,838 25,668 50,832
Total cost of goods sold 386,311 379,126 1,508,096 1,509,987
Gross profit (loss) 15,965 (29,947) 14,645 (37,601)
General and administrative expenses 9,771 5,427 32,349 29,246
Loss on sale of assets and asset impairments 3,700 2,966 9,842 12,436
Restructuring charges, net 653 11,457 263 12,543
Income (loss) from continuing operations 1,841 (49,797) (27,809) (91,826)
Other income (expense):
Interest expense, net (2,157) (5,567) (5,029) (13,644)
Foreign currency income (loss) (9,735) (16,279) 4,571 (21,970)
Miscellaneous income 1,333 299 2,330 1,372
Total other income (expense) (10,559) (21,547) 1,872 (34,242)
Loss before income taxes (8,718) (71,344) (25,937) (126,068)
Income tax provision (17,935) (4,897) (29,613) (29,826)
Net loss from continuing operations (26,653) (76,241) (55,550) (155,894)
Preferred stock dividends and accretion (15,245) (6,040) (58,903) (6,040)
Net loss from continuing operations attributable to common stockholders (41,898) (82,281) (114,453) (161,934)
Net loss from discontinued operations (15,875) (11,036) (9,755) (3,654)
Net loss attributable to common stockholders $ (57,773) $ (93,317) $ (124,208)$ (165,588)

Weighted-average common shares outstanding:



Basic 41,983 39,101 41,959 37,415
Diluted 41,983 39,101 41,959 37,415

Net loss from continuing operations per common share:

Basic $ (1.00) $ (2.10) $ (2.73) $ (4.33)
Diluted $ (1.00) $ (2.10) $ (2.73) $ (4.33)
Net loss from discontinued operations per common share:
Basic $ (0.38) § 0.29) $ (0.23) $ (0.10)
Diluted $ (0.38) §$ (0.29) $ (0.23) $ (0.10)
Net loss per common share:
Basic $ (1.38) § (2.39) $ (2.96) $ (4.43)
Diluted $ (1.38) §$ (239 $ (2.96) $ (4.43)
Non-GAAP Measures (unaudited):
EBITDA from continuing operations $ 2,881 $ (55,043) $ 17,864 §  (74,818)
Adjusted EBITDA from continuing operations $ 21,151  $ (23,322) $ 37,857 $  (20,055)

TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE TWO - COMPONENTS OF NET LOSS FROM DISCONTINUED OPERATIONS

(UNAUDITED)
Three Months Ended Year Ended
December 31, December 31,
(in_thousands, except per share data) 2022 2021 2022 2021
Net sales $ 59,544 § 40,284 § 235,588 $ 260,197
Cost of sales 42,239 50,383 200,701 254,176
Startup and transition costs - - 7,994 -
Total cost of goods sold 42,239 50,383 208,695 254,176
Gross profit (loss) 17,305 (10,099) 26,893 6,021
Loss on sale of assets and asset impairments 16,579 146 17,530 674
Restructuring charges, net 17,469 8,429 20,175 11,219
Loss from discontinued operations (16,743) (18,674) (10,812) (5,872)
Other income (expense):
Interest income, net 106 2 147 22
Foreign currency income (loss) (1,525) (1,119) 5,627 (1,701)
Miscellaneous income 350 582 1,477 831
Total other income (expense) (1,069) (535) 7,251 (848)
Loss before income taxes (17,812) (19,209) (3,561) (6,720)
Income tax provision 1,937 8,173 (6,194) 3,066
Net income (loss) from discontinued operations $ (15,875) § (11,036) § (9,755) § (3,654)
Weighted-average common shares outstanding:
Basic 41,983 39,101 41,959 37,415
Diluted 41,983 39,101 41,959 37,415
Net loss from discontinued operations per common share:
Basic $ 0.38) % 0.29) $ 023) % (0.10)
Diluted $ (0.38) $ 0.29) $ 023) 8% (0.10)

Non-GAAP Measures (unaudited):
EBITDA from discontinued operations (16,054) (14,751) 3,001 8,245
Adjusted EBITDA from discontinued operations 19,636 (4,935) 35,700 22,432



TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE THREE - CONDENSED CONSOLIDATED BALANCE SHEETS

(in_thousands)
Assets
Current assets:
Cash and cash equivalents
Restricted cash
Accounts receivable
Contract assets
Prepaid expenses
Other current assets
Inventories
Current assets of discontinued operations
Total current assets
Noncurrent assets:
Property, plant, and equipment, net
Operating lease right of use assets
Other noncurrent assets
Noncurrent assets of discontinued operations
Total assets

Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable and accrued expenses
Accrued warranty
Current maturities of long-term debt
Current operating lease liabilities
Contract liabilities
Current liabilities of discontinued operations
Total current liabilities
Noncurrent liabilities:
Long-term debt, net of current maturities
Noncurrent operating lease liabilities
Other noncurrent liabilities
Noncurrent liabilities of discontinued operations
Total liabilities
Total mezzanine equity
Total stockholders' equity
Total liabilities and stockholders' equity

Non-GAAP Measure (unaudited):
Net cash

(in_thousands)

Net cash provided by (used in) operating activities
Net cash used in investing activities

Net cash provided by (used in) financing activities
Impact of foreign exchange rates on cash, cash

(UNAUDITED)
December 31, December 31,
2022 2021
$ 133,546 $ 216,236
9,854 10,053
184,809 152,992
215,939 161,030
29,119 14,552
26,052 22,017
10,661 10,152
35,182 73,239
645,162 660,271
136,841 142,613
152,312 129,203
27,861 29,287
- 46,327
$ 962,176 $ 1,007,701
$ 280,499 $ 283,536
22,347 42,020
59,975 66,438
22,220 22,275
17,100 1,274
54,440 53,567
456,581 469,110
1,198 8,208
133,363 136,613
10,670 10,615
- 10,229
601,812 634,775
309,877 250,974
50,487 121,952
$ 962,176 $ 1,007,701
$ 82,042 $ 167,519
TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE FOUR - CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(UNAUDITED)
Three Months Ended Year Ended
December 31, December 31,
2022 2021 _ 2022 2021
$ 22,823 § 2,716 $ (62,272) $ (25,525)
(7,340) (6,981) (18,832) (37,119)
(1,732) 150,639 (14,597) 198,919
359 (13,314) (3,448) (14,253)

equivalents and restricted cash
Cash, cash equivalents and restricted cash,



beginning of period 138,959 119,158 252,218 130,196
Cash, cash equivalents and restricted cash,
end of period $ 153,069 $ 252,218 § 153,069 $ 252,218
Cash and cash equivalents 133,546 216,236
Restricted cash 9,854 10,053
Cash and cash equivalents of discontinued
operations 9,669 25,929
Total cash, cash equivalents and restricted cash
shown in the condensed consolidated
statements of cash flows, end of period $ 153,069 $ 252,218
Non-GAAP Measure (unaudited): -
Free cash flow $ 15,483 $ (4,265) $ (81,104) $ (62,644)
TPI COMPOSITES, INC. AND SUBSIDIARIES
TABLE FIVE - RECONCILIATION OF NON-GAAP MEASURES
(UNAUDITED)
EBITDA and adjusted EBITDA from continuing operations are reconciled as Three Months Ended Year Ended
follows: December 31, December 31,
(in_thousands) 2022 2021 2022 2021
Net loss attributable to common stockholders (57,773)$ (93,317) $ (124,208)$  (165,588)
Net loss (income) from discontinued operations 15,875 11,036 9,755 3,654
Net loss from continuing operations attributable to
common stockholders (41,898) (82,281) (114,453) (161,934)
Preferred stock dividends and accretion 15,245 6,040 58,903 6,040
Net loss from continuing operations (26,653) (76,241) (55,550) (155,894)
Adjustments:
Depreciation and amortization 9,442 10,734 38,772 37,606
Interest expense, net 2,157 5,567 5,029 13,644
Income tax provision 17,935 4,897 29,613 29,826
EBITDA from continuing operations 2,881 (55,043) 17,864 (74,818)
Share-based compensation expense 4,182 1,019 14,459 7,814
Foreign currency loss (income), net 9,735 16,279 4,571) 21,970
Loss on sale of assets and asset impairments 3,700 2,966 9,842 12,436
Restructuring charges, net 653 11,457 263 12,543
Adjusted EBITDA from continuing operations 21,151 § (23,322) § 37857 8§ (20,055)
EBITDA and adjusted EBITDA from discontinued operations are reconciled as Three Months Ended Year Ended

follows:

December 31,

December 31,




(in_thousands)
Net loss from discontinued operations
Adjustments:
Depreciation and amortization
Interest expense (income), net
Income tax provision (benefit)
EBITDA from discontinued operations
Share-based compensation expense
Foreign currency loss (income), net

Loss on sale of assets and asset impairments

Restructuring charges, net
Adjusted EBITDA from discontinued operations

Adjusted EBITDA from continuing and discontinued operations

Free cash flow is reconciled as follows:
(in_thousands)
Net cash provided by (used in) operating activities

Capital expenditures
Free cash flow

Free cash flow from discontinued operations is reconciled as follows:

(in_thousands)
Net cash used in operating activities from
discontinued operations

Capital expenditures of discontinued operations
Free cash flow from discontinued operations

Net cash is reconciled as follows:
(in_thousands)
Cash and cash equivalents

Cash and cash equivalents of discontinued operations

Less total debt, net of debt issuance costs
Net cash

2022 2021 2022 2021

(15,875)$ (11,036) $ (9,755)% (3,654)
1,864 4,460 6,709 14,987
(106) 2) (147) (22)
(1,937) (8,173) 6,194 (3,066)
(16,054) (14,751) 3,001 8,245
117 122 621 593
1,525 1,119 (5,627) 1,701
16,579 146 17,530 674
17,469 8,429 20,175 11,219
19,636 $ 4,935) $ 35,700 $ 22,432
40,787 $ (28,257) $ 73,557 $ 2,377

Three Months Ended Year Ended
December 31, December 31,

2022 2021 2022 2021
22,823 § 2,716 $ (62,272)$ (25,525)
(7,340) (6,981) (18,832) (37,119)
15483 $ (4,265) $ (81,104)$ (62,644)

Year Ended
December 31,
2022 2021
$ (12,677)$ (19,469)
(2,101) (2,583)
$ (14,778)$ (22,052)
December 31,
2022 2021
$ 133,546 $ 216,236
9,669 25,929
(61,173) (74,646)
$ 82,042 $ 167,519




EXHIBIT 99.2

Q4 2022 Earnings Call
February 22, 2023

tpi




Legal Disclaimer

This presentation contains forward-looking statements within the meaning of the federad securities law. All statements other than statements of historical facts contained in this presentation, including statements regarding our
future resulls of operations and financial position, busness siralegy and plans and objectives of management for fulure operations, are forward-locking slaterments, |n many cases, you can identify forwer dlooking staterments by
terme such 8t “may,” “should,” “"expects.” “plans,” ‘anticipates, " “could.” “intends,” “targel. " “projecis,” “centemnplates ” “believes, " “estimates* “predicts.” “potential” er “continue” or the negative of these terms or cther similar werds,
Forward:looking staterents containad in this presentation include, but are not limited to. statements about: i, competition fom other wind blade and wind blade urbine manufacturers; i, the discovery of defects i our products.
and our ability to estimate the flure cost of warranty campaigns, & the current stafus ofthe wind energy markel and our addressable madset; i, our ability to absorb or ritigabe the impact of price increases in resin, carbon
reinforcements (o Sber), other raw materials and related logistics costs that we use to produce our products; v. our ability to absorb or mitigate the impact of wage inflation in the countries in which we operate; vi. our ability to
procure adequate supplies of raw materials and components to fulfill cur wind blade welume commit ts to sur o ; vii. the patential impact of the increasing prevalence of auction based tenders in the wind energy market
and increased compsatition from solar energy on owr gross margns and overall financial performance; viii. our future financial performance, including our net sales, cost of goods sold, gross profit or gross margin, operating
enpenses, ability to generate positive cash flow and abifty to achieve or maintain profitability; b changes in domestic or intemnational government or regulatery policy, including without limitation, changes in trade policy and energy
policy; ¥. ehanges in global economic irends and uncefainty, geopoltical fisks, and demand or supply disruptions kom gobal events; xi. changes in macroecanomic and market condtions, including the potertial impact of the
COVID-18 pandemic and any other pandemic, risk of recession, inflation, supply chain constraints, commodity prices and exchange rates, and the impact of such changes on cur business and results of operations; wil. the
sufficiency of our cash and cash equivalents to meet our Bquidity needs; i, our abiity to attract and retain customers for cur products, and o optimize product pricing; «iv. our ability to effectively manage our growth strategy and
Tuture expenses, including our stafup and transiion costs: w. our ability to successhilly expand in our existing wind energy markets and into new intermational wind energy markels, indudng our ability 1o expand our field senice
imspection and repair services business and manufacture wind blades for ofshore wind energy projects; wvi. our ability to keep up with market changes and innovations; xvii, cur ability to successfulty cpen new manufacturing
facilities and sxpand existing facilites on time and on budget; wil, the impact of the pace of new product and wind blade model introductions on our business and our results of operations; xiv. our akility to successfully expand
our automaotive bissiness and execute upon our strategy of entering mew markets cutside of wind energy; . our abiity to maintain. protect and enhance our intellectual property; xod. our ability to comply with existing, modifed or
naw [aws and reguiations apphying to our business, including the impasition of new taxes, duties or similar assessments on our products; o, the attraction and retention of quakfied assocates and key personnel; i, our abiliy
o maintain good working refationships with our associates, and avoed |abor disruptions, strikes and other disputes with labor ursons that represent cartain of our associates; and xxdv. the potential impact of one or more of our
customers becoming bankmupt or inschvent, or experiencing cther financial problems.

These farward-looking slalements are only predictions. These slalemants relale 10 fulure events or our future inanclal performance and involve knewn and unknown rsks, unceraintes and olher imponant faciors thal may cause our aclual
resulls, levels of activily, performance or achievemerds lo malerially differ from any fulure results. levels of adivity, performance ar achievements expressed of implied by these farward-losking statemenls, Because forward-locking
slalemenls are inherenlly subject bo risks and uncertainties, some of which cannal be predicted o quanified, you should not rely on Ihese forward-loaking statements as guarantess of fulure events, Furlher information an the Factars, risks
and LAcerainties Ihal could Tect our financial resuls and the fonward-looking sletsments in this presentaion are included in our filings with 1he Securllies and Exchange Commission and will be included in sUbsequent periodic and current
reparts we make wilh the Secunties and Exchange Commission from Eme to lime, ncluding In our Annual Repor on Form 10-K for the year ended December 31, 2022, to be Med wih the Securilles and Exchangs Commission,

The farward-locking sialemenis in this presentation reprezent our views as of the dale of thiz prezeniation. e enlicipale thal subzequent evenls and develepments will cause our views lo change. However, while we mey slec] ko update
these forward-looking stalements al some paind in the fulure, we undertake no obligation 1o update any forward-|looking stalement ta reflect svents or developments &fler the dale on which the statement is made or 1o reflect the cccumence of
unanlicipaled events excepl to the exdent reguired by applicable law. You should, therefore, ol rety on these forward-looking stalemarts &% representing our views as of any dabe afler {he date of this presentafion. Cur fosvard-looking
slafemnents do not reflec the polential impact of any fubure acquisitions, mergers, disposiiions, joint verfures, of irvesimenis we may make,

Thes pr o ncludes | nen-GAAP financial measunes including EBITDA, agusted EBITDA. nel cash (debl) and free cash Now, We define EBITDA as pel incame (l0ss) plus inlerest expense (ncluding losses on the
exlinguishmen of debl and ned of inlere=! income), incame laxes and depreciafion and amarlizatian. We define adjusied EBITDA as EBITDA plus any share-based compensalion expense, any fonsign currency income or lnsses, any gaing o
loszes on the sale of assets and assed impaimments and any resiniciuring charges. We define net cash (debl) as iolal unresiricted cash and cash eguivalents ess the fofal principai amount of debi oulstanding. We define frae cash flow as net
cash flow from operaling activilies less capdal sxpendilures. We present non-GAAP measures when we belisve thal the additional information is useful and meaningful bo imvestors, Man-GAAP financial measures do nal hawve amy
slandardized meaning and are iherefore uniikaly 1o be comparable lo similar measures presented by clher companies. The presanlalion of non-GAAP financial measures is nol inended 1o be a subslilule for, and should not be considered in
izolalion from, the firancial measures repared in accordance wilh GAAP. See fhe Appendix far the reconciations of cerlain non-GAAP financial measures (o the comparable GAAP measuras.

Thés presentation also centains estimates and other infermadion conceming sur iIndusiry thad are based on indusiry publications, surveys and forecasis. This mformation invobves a number of assemptions and limtations, and we have nat
ependently veriied the accuracy of compleleness of the informalian,
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Fourth Quarter and Full Year 2022 Highlights
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Full year 2022 operating results and year-over-year comparisons
to 2021:

Met sales up 1.5% to $1.76 billion

Global services business grew by 67.8%

Autormotive business grew by 17.8%

MNet loss attributable to common stockholders was $124 2 million compared to
$165.6 million in 2021

Adjusted EBITDA was $73.6 million compared to $2.4 million in 2021

Announced restructuring plan including ceasing operations at our Yangzhou,
China factory

Customer Updates:
Extended two lines for Enercon through 2025
Extended all lines for GE in Mexico through 2025
Signed agreement with GE that enabled long-term lease extension in lowa
Announced long-term global framework agresment with Vestas
Agreed in principle with Nordex to extend 4 lines in Tlrkiye through 2026 (the
other two will be extended through 2024) and add two additional lines in India

(1} Discontinued sperations inchrde the results of business sperations in Chine, which comprizsed the entirety of the Asia reporting segment.

C (21 See Appendx for reconciliations of non-GAAP nancial data.
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Business Update

Wind Market
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2023 TPI Guidance

2o : Sales fi tinui rati high single digit to low double digit t of
Sales from Continuing Operations S;::c?”%g?;dlmlz%ggg:a ions up high single digit to low dou igits as a percent of

+ Blade sales up due to:
Increased damand n the U5 and global foatprint alignmeant
ASPs up ~$2K/blade

+ Field Services sales

$1.6 billion to $1.7 billion

Adjusted EBITDA Margin % from Adjusted EBITDA margin % from continuing operations:

Continuing Operations + Structural cost savings
+ Margin flow on sales volume due to improved utilization

- Wage adjustments and inflalion not able lo be offset with pricing and/or foreign currency

Low single digit V)

Utilization improves from 79% in 2022 to 85% to 90% in 2023 driven by increased demand
in the U.S. and our global footprint alignment.

Utilization %

85% to 90% on 37 lines

; . Capital expenditures increase to approximately $25 million in 2023 from $18.8 million in
Capital Expenditures 2022 as we expect to start investing in infrastructure for the U.S. market in the second half
of 2023,

Approximately $25 million

{1 Includes approximately 250-300 basis points of contract related costs in excess of revenue related to the Company's facility in Matamoros,
Mexico that was taken over from Nordex in July 2021.
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Long-Term Financial Targets for Wind

Annual Wind Revenue $2 billion+

Adj. EBITDA Margin % High-single digit

Free Cash Flow as % of Sales  Mid-single digit

CAPEX as % of Sales Low-single digit

Key Assumptions:
Energy independence/security and environmental imperatives
favorably drive governmental policy incentivizing renewable energy
Mo additional facilities needed
Capacity of approximately 3,600 sets per year, or 14 GW
Utilization ~ 90%
Capex to start idled lines in the range of $25 million to $35 million




Q4 and Full Year 2022
Financial Highlights
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Fourth Quarter 2022 Financial Highlights

{unaudited)
Three Months Ended
Key Stalement of Operations Data December 31, _Change
{in thousamds) 2022 20 %
et sales from confinuing operations 5 402278 § 343179 15.2% Ke H| hl, hts
Net sales from discontinued operations 59,544 40,284 47 8% y ghlig
Met sales from continuing and disconiinued e
oeeratiors 461820 S 385 453 18.6%
Met loss from confinuing operafions $ (41,8398) & (82,281) 49.1% ili i f o, or i 1
Met loss from discontinued operafions (15,875) (11,038) -43 8% Utl ization o 8? '}b compared tC' ?‘F I{.' & 202
Net loss attributable to commen stockholders § (67.773) §  (93.317) 38.1%
: +  Adjusted EBITDA margin of 8.8% in Q4
Non-G AP Metrics ! 2022 compared to (7.3%) in Q4 2021:
(in thousends) g
Adusted EBITDA from continuing operations  § 21,151 §  (23.322)  190.7% + Absence of unfavorable cumulative catch-up
g::ﬁngalmmmm discontinued 19,636 (4.935) P adjustment recorded in 2021
Adusied ESTTDRTOm Corming 3. . T o = + Favorable cumulative catch-up adjustment
discontinued operations : ik recorded in 2022
Margin % &6% -7.3% 1610 : : i
o s + Operating cost efficiencies
Key Parformance Indicatars (KPls) from + Favorable foreign currency fluctuations
Continuing and Discontinued Operations é 1 tart dt it t
E;ﬁma'ad megay atis 3-;;; 3—?19 m;g;’ - Costs in excess of revenue for Nordex facility in
ization Yo 7
Dedicated wind blade manufacturing lines 43 54 11 lines Matamoras
Wind blade manufacturing lines instaed 43 54 11 lnes
(1) See Appandoc forreconciliztions of nan-GAAR fnencial data
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Full Year 2022 Financial Highlights

{unaudited)
Year Ended

Key Statement of Operations Data December 31, _Change _
{in thousamds) 2022 20 %
et sales from confinuing operations $ 15822741 § 1472386 3.4% Ke H| hl, hts
Net sales from discontinued operations 235,588 260,197 -9.5% y ghlig
Met sales from continuing and disconiinued
oeeratiors 1758329 § 1732583 1.5%
het loss from continuing operatiens $  (114453) 3 (161934)  203% «  Utilization of 79% compared to 76% in 2021
Met loss from discontinued operafions {9,755) (3,654) =167.0%
Met loss attibutable to common stockholders $ (124208) §  (165.588) 25.0% 5 : F

. - Adjusted EBITDA margin of 4.2% in 2022

compared to 0.1% in 2021:
Non-GAAP Metrics ' .
o + Absence of unfavorable cumulative catch-up
Adusted EBITDA from continuing operaions  § 37,857 §  (20.056) ] adjustment recorded in 2021
Adjusted EBITDA from discontinued 35,700 23 432 50 1% + Favora blel cumulative catch-up adjustment
ﬁﬂ::dﬂzmmf e recorded in 2022
US| TCm ContnLung an " G .
discontinued operations 5 OS5 23717 i + Operating cost efficiencies
Margin % 4.2% 0.1% 410 bps + Favorable foreign currency fluctuations
+ Lower startup and transition costs

Key Parformance Indicators (KPIs) from Cosls | f for Nord taciiity |
Continuing and Discontinued Operations i 0515 IN eXcess of revenue 1or Noraex racl |ty in
Sets produced 7 935 3965 (319) Matamoros
Estimated megaw atts 12,634 12.989 {355} - Non-restructuring operating costs at factories
LUitilization % 6% 300 bps where production has stopped
Dedicated wind blade manufacturing lines 43 54 11 lines
Wind blade manufacturing lines instaed 43 54 11 lines

(1) See Appard borreconcilizhons of nan-GAAR fnencial data
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Fourth Quarter and Full Year 2022 Financial Highlights — Continued

{unaudited)

Net Cash Reconciliation

Cash and cash equivalents of continuing
operations

Cash and cash equivalents of discontinued
operations

Unrestricted cash and cash equivalents
including desconbinwed operations

Total debt - current and noncurrent, net
Met cash

Free Cash Flow Reconciliation

et cash provided by (used in) operating
actwities

Capital expenditures

Fres cash fiow

Three Months Ended

December 31,

2073 2071
283 § 276
(7.240) (6.981)

15483 § {4,265)

December 31,
maz 021

133546 § b

8,669 25,379
143,215 242,165
(61.173) (74,646

82,42 § 167518

Year Ended
December 31,
03T 0

B2277) §  (255%5)

(18,832 (37,119
(B1,104) §  (B264d)

Key Highlights

Free cash flow of $15.5 million in the fourth
quarter

$143.2 million of unrestricted cash at year-
end
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Wrap Up

+ Remain very bullish on the energy transition

+ Remain focused on managing our business through the short-term

challenges
+ Position TPI as the preferred global solution provider to our customers

+ QOur mid-term goal is to build a $2 billion plus revenue wind business
achieving high single digit adjusted EBITDA margin and mid-single digit free

cash flow as percent of sales

+ Thanks to our associates for their commitment and dedication to TPl and our

mission to decarbonize and electrify
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Appendix — Non-GAAP Financial
Information

Thll'f‘rmrrhhnn Includes unaudited non-GAAP financial measures including EBITDA, adjusted EBITDM, net cash (debt]
& cash flow, We define EBITDA &3 net Income foes | plus interest tamtmclu:ﬂnﬂ logges or-tm MFBi.lI v it
debt and net of Interest income), income taxes and depreciation and amartization. We defin
EBITDA plus any share-based compenaation expense. any forelgn =u’nm5’ incame or loages, 4
sale of assets and asset impairments and any restructuring hma! efine net cash (del
Ige tat. g! neling.

amd cash equivalenis less o principal amuunl af del 'mamn free cash
oper activities less capital x| mdlluﬂx We present non-GAAP measures when we believe that the additional
infarmation is useful and mea ineestors. Non-GAAP financial measures do not have standardized meaning
and are therefore unlikely 1o be tﬁmpﬂrﬂle 1o similar measures pr d by other n af nen-
GAAF Minancial measures s nat intended to be a substitute Tor, and should nat be ﬁDHﬂ;‘"ﬂ in |'O|l'ﬂﬁl"| fram, the
financial measures reporbed in accardance with GAAP.

“ WM Farward-laoking stabements in the FM'I“ of guidance in our guarterly eamings releases and during eur

.H'I'I.‘ﬂ conference calis, This w Dmﬂﬂ an a nan-GAAP ba and cannat be reconciled to the
-£|OBHI AP without unr !Fkl b af the  of the amounts and iming of ewents

e items we #xclude from HOWRF MeagELres FOI’!NINN.. mﬂi-ﬁlliﬂ compangation I8 unpredictable for
-uur erfarm, ased awards, which can fluctuate significa based on current #xpe ons of future achisvement of

rrance-iaged largets Ameonization of intangible sesete and restniciuring costs ar all in.:lld By the Biming snd

size of potential future actions, which are -M"I:u]tlupnld{:t In addition, from time to time, we exciude certain items that
oECUr Infracquantly, Which Bre alea infsrently dIMRCUIC 1o pracict and wHtinBte, It is 8150 diMic Lt to precict th tax efect of
the ftems we sxcliude and to estimate certain discrete tax items. like the resoiution of tax awdits or chan 1o tax laws. As
such, the costs that are “m excluded from nen-GAAF guidance are &Meull to predict and a reconciliation era rlnﬂ! af,
results could |ead to disclosure that would be imprecise or potentially misleading. Material changes to amy ane
exclusions could have & slmiﬂr.nnl ulrlﬂnn aur guidance and future GAAP .3

See below for a reconciliation of certain non-GAAP financisl measures to the comparsble GAAP meagures

Decarbonize & Electrify




Non-GAAP Reconciliations
{unaudited)

EBITDA and adjusted EBITDA are reconciled as follows:

Thirw & Morths Ended Yaur Ended
1

utahle ko common shockholders 3 BT 93.317) (165, 505
Bt |oe:s: {inc o] from o ntinued openmiions 15,675 11,038 365
st o 5 B0 Contining OperaTions amitEatitg o
commn stockinkders (SR |82.281) (1148530 (1618347
Frefesed sock diddends and accretion 15,2495 B 040 0, B0 B,0&0
Mt fioss s ey Gonlinng operEtions (35,653} (7H;241) (55.550)  (155804]
AQUEIMENS
Depraciation and amotization B2 1, T 7T 37,608
wleneEd Eapende. el 7,957 5,567 5,023
MEOONE Date PV N : 17535 i I
ESITDA. fmoem cortinuing operations 2 03]
Share-hsted compensalon sgeEnss 4,182 1o
FOmign (unsncy KEs (noome) mel 9,735 18,279
Loss on sale of agsels and asse impaments 3,700 2.8 |
Resinictunng charges, rel {=E] 11,457 26
Adhusied EBITOA. froms Contnurg Dpsraiong L] 21151 % 23377 & ITHST 3 (0055
Thrae Manths Ended YearEnded
Dacember 31, Dacambar 31.
Mot boss fum dsconfinued operbons (L T

Adusiments
Deprenition and amidEation
nianest expance (ncoma), et
ncorne b privvsion (enedt)
EEMTA fom digconiinued mperaions
Srarg-hassd COMpENLaban Expansg

Fomsign cumency koss (income), net (5.8 1,70
Livis D £88 OF A85EEE SN0 S5580 iMpaTTents 17.530 A74
Restucinng charges, nat BAZD 0175 JiFiLS

Mcfusted EBTON from discontrued operations WES & 95700 § 23400

0357 & 7ass & 0an

Acfuzted EBMOW fmm conbnisng and discontimued opsrshons
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