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Item 1.01. Entry into a Material Definitive Agreement.

On June 17, 2024, Composite Solutions, Inc. (“CSI”), a direct wholly-owned subsidiary of TPI Composites, Inc. (the “Company”), entered into a Stock
Purchase Agreement (the “Purchase Agreement”) with CCI Global Water Fund LP (“CCI”) pursuant to which CSI will divest 100% of the issued and
outstanding shares of the capital stock of its direct wholly-owned subsidiary, TPI, Inc. (the “Automotive Subsidiary”) to CCI for an aggregate cash
purchase price of $1.00 (the “Divestiture”). The Automotive Subsidiary is engaged in the development, commercialization and implementation of the
Company’s automotive industry related products (the “Business”). The Purchase Agreement also contemplates that the parties will enter into a transition
services agreement that will provide for additional compensation to the Company based on services rendered. The Purchase Agreement contains
customary representations, warranties and covenants related to the Business, CSI, the Automotive Subsidiary and the Company and mutual
indemnification obligations. The completion of the Divestiture is subject to customary closing conditions and the Divestiture is expected to close on
June 30, 2024 (such date, the “Closing Date”).

 
Item 2.06. Material Impairment.

The Automotive Subsidiary was classified as held for sale in the Company’s consolidated balance sheets as of December 31, 2023 and March 31, 2024.
The Company has previously disclosed it was exploring strategic alternatives for the Automotive Subsidiary, which could result in a material
impairment of the business’s assets. As a result of the divestiture, the Company expects to recognize a non-cash, pre-tax impairment charge of
approximately $20 million during the second quarter of fiscal 2024. The impairment charge will not result in any cash expenditures. As the Company
has not yet finalized its analysis and the transaction is not expected to close until June 30, 2024, the impairment charge recorded in the second quarter of
fiscal 2024 could differ materially from the Company’s preliminary estimate.

 
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.

In connection with the Divestiture and the sale of the Business to CCI as described in the Purchase Agreement, effective as of the Closing Date, Jerry
Lavine, the Company’s current President, Automotive and a named executive officer accepted an offer of employment from CCI and in connection
therewith will be deemed to have resigned effective as of the Closing Date and is discharged from his duties with the Company effective as of the
Closing Date.

 
Item 7.01. Regulation FD Disclosure.

On June 17, 2024 the Company issued a press release announcing the Divestiture. A copy of this press release is furnished as Exhibit 99.1 hereto and is
incorporated herein by reference.

The information furnished in Item 7.01 and Exhibit 99.1 are not deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), is not subject to the liabilities of that section and is not deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended, or the Exchange Act.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements made pursuant to safe harbor provisions of the Private Securities Litigation
Reform Act of 1995. These forward-looking statements include statements, among other things, concerning: the sale of the Company’s automotive
business, including the anticipated closing date of the Divestiture, and the material financial impairments associated with the Divestiture, as well as the
entry into future revenue generating ancillary agreements in connection with the Divestiture. These forward-looking statements are often characterized
by the use of words such as “estimate,” “expect,” “anticipate,” “project,” “plan,” “intend,” “seek,” “believe,” “forecast,” “foresee,” “likely,” “may,”
“should,” “goal,” “target,” “might,” “will,” “could,” “predict,” “continue” and the negative or plural of these words and other comparable terminology.
Forward-looking statements are only predictions based on our current expectations and our projections about future events. You should not place undue
reliance on these forward-looking statements. We undertake no obligation to update any of these forward-looking statements for any reason. These
forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity,
performance, or achievements to differ materially from those expressed or implied by these statements. These factors include, but are not limited to, the
matters discussed in “Risk Factors,” in our Annual Report on Form 10-K and other reports that we will file with the SEC.

 
Item 9.01. Financial Statements and Exhibits.

(d) Exhibits
 
99.1  Press Release, dated June 17, 2024.

104   Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  TPI Composites, Inc.

Date: June 17, 2024   By:  /s/ William E. Siwek
   William E. Siwek
   President and Chief Executive Officer



Exhibit 99.1

TPI Composites Announces Agreement to Divest Automotive Business Unit as a Part of Continued Focus on Wind

SCOTTSDALE, Ariz., June 17, 2024 (GLOBE NEWSWIRE) — TPI Composites, Inc., (TPI) (Nasdaq: TPIC) announced it has entered into a definitive
agreement to divest its automotive business to Clear Creek Investments, LLC (CCI), a dedicated innovation and sustainability investor with a focus on
deploying capital in companies driving climate solutions and climate resiliency throughout the energy, water, and food value chains.

As part of the divestiture transaction, TPI will sell its automotive subsidiary to CCI, which will be renamed SenviasTM Inc. The transaction is expected
to close on June 30, 2024.

“After a thorough review of strategic alternatives, we’re pleased to enter into this agreement with CCI,” said Bill Siwek, President and Chief Executive
Officer of TPI Composites. “The divestiture is expected to improve monthly cash flow by about $1.7 million over the balance of 2024 and underscores
our focus to continue executing on our core business, achieve profitability and improve cash flow and drive long-term shareholder value.”

“We are proud of the progress that the automotive team has made in growing this business and developing innovative solutions for the transportation
market and are confident that CCI will provide the new capital and focus to enable the Automotive business to grow and serve its customers in the
electric vehicle market,” added Mr. Siwek.

“At CCI, our goal is to identify and support innovative businesses that drive climate solutions and build climate resiliency, which makes SenviasTM a
natural fit,” said Todd Crescenzo, CFA, Managing Partner & Chief Investment Officer at CCI. “We are grateful for TPI’s more than 50 years of
leadership in composite vehicle structures and look forward to providing our own unique combination of investment and operational expertise to propel
SenviasTM and the automotive industry toward a greener and more sustainable future.”

About TPI Composites, Inc.

TPI Composites, Inc. is a global company focused on innovative and sustainable solutions to decarbonize and electrify the world. TPI delivers high-
quality, cost-effective composite solutions through long-term relationships with leading OEMs in the wind market. TPI is headquartered in Scottsdale,
Arizona and operates factories in the U.S., Mexico, Türkiye, and India. TPI operates additional engineering development centers in Denmark and
Germany and global service training centers in the U.S. and Spain.

Investor Relations

480-315-8742
investors@tpicomposites.com



About Clear Creek Investments, LLC.

Clear Creek Investments, LLC (CCI) is a multi-stage investor committed to advancing sustainability through strategic capital deployment and
partnerships. The company focuses on innovative firms within the Food, Water, and Energy sectors, particularly those engaged in transition and
transformation initiatives. CCI prioritizes investments that drive climate solutions and bolster climate resiliency, underscoring its dedication to
innovation and sustainability. CCI leverages a distinctive Operating Executive Partnership model, integrating leadership and operational expertise
derived from Global Fortune 100 companies into its investment and venture teams. This collaborative approach enhances the capabilities of portfolio
companies, equipping them with essential resources and insights to achieve substantial growth and success. Learn more at www.clearcreekinv.com.

Contact

Todd Crescenzo, CFA
+1-858-633-1970
todd@clearcreekinv.com

Forward-Looking Statements

This press release contains forward-looking statements which are made pursuant to safe harbor provisions of the Private Securities Litigation Reform
Act of 1995. These forward-looking statements include statements, among other things, concerning: the sale of the Company’s automotive business,
including the anticipated closing date of the transaction, the material financial impairments associated with the transaction, and our long term goals.
These forward-looking statements are often characterized by the use of words such as “estimate,” “expect,” “anticipate,” “project,” “plan,” “intend,”
“seek,” “believe,” “forecast,” “foresee,” “likely,” “may,” “should,” “goal,” “target,” “might,” “will,” “could,” “predict,” “continue” and the negative or
plural of these words and other comparable terminology. Forward-looking statements are only predictions based on our current expectations and our
projections about future events. You should not place undue reliance on these forward-looking statements. We undertake no obligation to update any of
these forward-looking statements for any reason. These forward-looking statements involve known and unknown risks, uncertainties and other factors
that may cause our actual results, levels of activity, performance, or achievements to differ materially from those expressed or implied by these
statements. These factors include, but are not limited to, the matters discussed in “Risk Factors,” in our Annual Report on Form 10-K and other reports
that we will file with the SEC.


